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By the Office of Business Economics 





Business expansion has extended into the second quarter. 
In April employment again moved up, on a seasonally ad- 
justed basis, and retail sales also advanced. Strong consumer 
demand is now being supplemented by higher investment 
demand, expressed in the form of increases in orders for pro- 
ducers’ durables, in private construction activity—nonresi- 
| TOTAL GNP dential as well as residential—and in a moderate tendency 
toward inventory increases. ‘The rising volume of output is 
generating more personal income which is being freely spent. 
Thus business activity generally is forging ahead and in some 


lines new highs are being recorded. 
350 + - The April employment expansion was concentrated in the 
commodity producing industries where it was broadly per- 


vasive and the rise was generally somewhat more than 
4 seasonal. Small March-April reductions in employment 


Gross National Product 


BILLIONS OF DOLLARS 
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400 + -- 








300 + 
(seasonally corrected) occurred in the retail trade and trans- 
portation and public utilities industry groups. Gains were 

250 (1 1 1 cee tee owe most pronounced in the durable-goods manufacturing in- 
dustries, particularly metal producing and fabricating, and 

— | CIVILIAN FINAL PURCHASES the machinery and transportation equipment industries 
continuing trends evident in the past 3 or 4 months. 
In the nondurable-goods manufacturing industries there 

aad i ~] were moderate and widespread increases among the major 


nondurable groups during the month. 

Personal income in March at the seasonally adjusted 
oo F ~] annual rate of $294 billion was nearly $2 billion above 
February. Rising wages and salaries, especially those in 














: Ine ‘onstructi co ’ st Oo he 

250 111 err. ree ss | ‘-_ manufacturing and construction, accounted for most of the 
increase. The payroll rise in manufacturing was extended in 

100 April. Factory employment and hourly earnings again in- 
CHANGE IN BUSINESS INVENTORIES creased while the workweek contracted seasonally by a half 


hour. Farm income continued below the rate of a year ago. 
Trade still expanding 


0 +a ee. The strength of consumer demand is evidenced by the 
Sales of all retail stores in 


continued growth in trade. 
April, adjusted for seasonal variation, amounted to $15.2 











~eeeon ee A 44-5 billion or 1 percent above the large March volume, according 

to preliminary data. Consumers are still making free use 

150 / of short- and intermediate-term credit as the volume out- 

NATIONAL SECURITY OUTLAYS standing expanded $0.4 billion in March. Automobile paper 
accounted for most of the increase. 

aad . At the manufacturing level, additional evidence of the 


broadening of the recovery was provided by the substantial 
increases in new orders and sales from February to March. 
oo ronnie fe March seasonally adjusted new orders received by manufac- 


turers were 8 percent above the February amount while sales 














| | | were up 5 percent. In both cases the expansion was wide- 
SC £2 taf ae oe oe | x ae es: a ententie allies: Diclcditan: di 
aii — aa — spread, although the increases were generally larger in the 
ones vets bins ud s ' Tati durable goods lines. With the new orders inflow continuing 
“= Y TOTALS, SEASONALLY A TED, A A ‘ sh; . ; :; iad 
- Se ee ee ee to run ahead of shipments, the unfilled order backlog moved 
U. S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 55-25-1 ahead by nearly $1 billion during March. It was still $4 


billion below last March, however. 
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National Income and Product— 


A Review of the First Quarter 


THE RECOVERY in the Nation’s total output which began in 
the latter part of 1954 continued with vigor in the opening 
quarter of this year. Gross national produc t rose to a season- 
ally adjusted annual rate of $370 billion as compared with 
$362 billion in the fourth quarter and $356 billion in each of 
the preceding three quarters of last year. The recent increase 
restored the dollar total to its previous peak reached in the 
second quarter of 1953. (See chart on page 1.) 

The accelerated pace of business activity was mirrored 
also in the income flow. Incomes originating in current pro- 
duction, other than corporate profits, showed a first-quarter 
rate of growthecommensurate with that in national product. 


Recent Trends in Wages and Salaries 
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While current comprehensive corporate profits data are not 
yet available, it is apparent from preliminary indications 
that the improvement recorded in the fourth quarter of 1954 
continued in the current year. 

Personal income both before and after taxes topped the 
record totals of the preceding quarter, and gave strong sup- 
port to the rising trend of consumer expenditures. 


On a monthly basis personal income has moved up fairl) 
steadily since the inception of the upturn, and the large in- 
crease in wages and salaries in the March total reflected the 
continuation of the business recovery. The rise in nonagri- 
cultural employment in evidence since August accelerated in 
March, with a large number of industries participating 
Industrial production continued to move up. Retail sales of 
automobiles were higher in March than in any prior month 
during the recent upsurge although other retail sales wer 
still somewhat below the Christmas 1954 peak. 


Rise in civilian final demand 


The bulk of the recent increase in the national output 
stemmed from the stepped up rate of civilian final demand 

Total civilian final purchases had continued to expand 
throughout the recession which started in mid-1953. Their 
uptrend tempered the impact of the substantial cutbacks in 
national security outlays and in business inventory invest- 
ment during the initial phase of the downturn, and fully 
counterbalanced the further declines that occurred in the 
second and third quarters of last year. 

Contributing to this steady growth were consumer ex- 
penditures for nondurables and services, new private con- 
struction outlays, State and local government expenditures 
and net foreign purchases of United States goods and services 
In the aggregate these mounted from $247'5 billion at annua 
rates in the second quarter of 1953 to $261 billion in the 
third quarter of 1954—the quarter immediately preceding 
the present upturn in the national output total. 

These components of demand continued to rise in the fina! 
quarter of 1954 and in the opening quarter of this year. Thi 
expansion in total civilian purchases was greatly augmented 
however, by the resurgence of consumer expenditures fo1 
durable goods, led by the record volume of new car purchast s 
Consumer durables accounted for about one-fifth of th 
fourth-quarter increase in total civilian demand, and fo 
about two-thirds of the further rise in the first quarter. 


National security outlays stabilize 


National security outlays of the Federal Government 
which comprise the remaining segment of total final demand 
were virtually stable at a $404 billion annual rate in the open- 
ing quarter of this year. The decline in these outlays had 
started to moderate in the fourth quarter of 1954 after pro- 
ceeding at an average annual rate of $244 billion per quarte! 
since mid-1953. In the first quarter, deliveries of hard goods 
which had been the principal area of decline, leveled out 
approximately the fourth-quarter rate. National defensi 
outlays other than Department of Defense purchases, that 
is combined outlays for atomic energy development, stock- 
piling and other related programs, have been essential] 
stable over the past year. Little change is expected in th: 
national security total for the remainder of the current fisca! 
year. 
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Inventory liquidation halted 


In the first quarter, as in the fourth, national output was 
approximate balance with final purchases after lagging 
ind them for about a year. The liquidation of business 
entories, Which had supplemented current production in 
tisfying final demand throughout 1954, was reduced 
ikedly in the fourth quarter and a tendency toward in- 
ntory accumulation was noticeable by the end of the open- 
quarter of this year. 
he only appreciable increase in inventories in the first 
arter occurred in the stocks of retail auto dealers which 
ve been steadily replenished from the low point reached 
t fall just prior to the introduction of the new car models. 
Small increases also appeared in nondurable goods inven- 
es in trade. 
lhe combined effects of the improved volume of business 
tivity and the reduced volume of inventories has resulted 
reduction in stock-sales ratios in both manu- 
as compared with the first quarter of 


significant 
uring and 
year. 

lhe principal shifts in the gross national product which 
( occurred during’ the successive phases of decline, sta- 
since mid-1953 are contrasted in the 


trade 


LV, and recovery 
owing table. 
Recovery 


Decline Stability 


Change from Chanae from 


; 4 to 8d 
ter ( er 154 
irter 4 riers) 4 ers 
{l ] . se y t 
| ual rate 
Gross national product 14. 1 0. ¢ 14.5 
tory Investment 9. 6 6 6. 1 
purchase 5 .3 8. 4 
itional secur 7.4 18 1.4 
al ? 9 5. I 9.8 
his summary illustrates the impact of the decline in 


tional security outlays which has progressively diminished 
r this period; the marked shift in the pattern of inventory 
and the continuing and accelerated rate of 
n demand. 


estment;: 


ase in civilia 


Consumer spending leads advance 


Che strong uptrend in personal consumption expenditures, 
ch constitute three-fourths of total civilian purchases, 
uught the first-quarter total up to a $242 billion annual 

a new quarterly peak. This spending rate was 4 
on above the fourth quarter and $11% billion above the 


quarter of 1954. The latter change outstripped the 


‘s', billion rise in disposable personal income over the same 


od and is indicative of the underlying firmness of this 
ad area of demand. 

lhe advance in disposable income, which reached a $260% 
on rate in the first quarter was accentuated by further 
ictions in personal tax payments. The cut in income 
es effective January 1, 1954, had not been fully reflected 
the nonwithheld portion of tax collections until the first 
arter of this vear. In addition, year-end settlements and 
rrent payments have also been reduced by the increased 
dits enacted as part of the Internal Revenue Code of 1954. 
Consumer purchases of durable goods set a new record 
r the quarter and were the most dynamic element in 


ring 
advance in consumption expenditures. These outlays 


reased more than 10 percent above the fourth quarter. 
a seasonally adjusted annual rate of $33% billion they 
re $5‘ billion higher than in the first quarter of last year. 
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Automobile purchases accounted for the largest part of 
this rise, as the third-to-fourth quarter momentum generated 
by the new model changeovers carried into the first quarter 
of this year with mounting strength. March 
higher than in any earlier month of the current model year 
Most of the increase in the automotive group from the $13 
billion annual rate in the fourth quarter to the $15'4 billion 
annual rate in the first reflected larger physical volume 

Other consumer durables combined, which include furni- 
ture, household equipment and appliances, also moved ahead 
rapidly in the recent business upturn. After showing little 
change over the course of the preceding year, aggregate 
expenditures for these goods started to advance in the third 
quarter of last year, and by the succeeding quarter were 
back up to the $17 billion annual rate of the first half of 1953 
A further marked advance in the first quarter increased this 
rate by over a billion dollars. The outfitting and refur- 
bishing of the steadily growing number of residential dwe! 
ings together with the favorable income trend have been 


sales stood 


primary factors in the advance 

The rise in consumer expenditures for nondurable goods and 
services, in marked contrast to durables, did not accelerate in 
the last two quarters. Nondurables advanced in the fourth 
quarter but showed no change in total in the first, while 
services continued to grow at substantially the same gradual 
rates as in the two preceding quarters. These expenditures 
characteristically follow a much more stable pattern than 
durable goods. 

The most pronounced rise in the nondurables group since 
the third quarter of last vear occurred in clothing and shoes 
The sustained high rate of food expenditures, notwithstand- 
ing the decline in food prices, was also indicative of an in- 
crease in volume. The continued rising trend in the number 
of dwelling units, in average rents, and in the closely related 
utility expenditures were the principal elements in_ the 
advance of services. Most other services have continued to 
edge upward. 


Housing boom continues 


The advance in expenditures for fixed investment in the 
first quarter reflected the further rise in residential construc- 
tion. Business outlays for nonresidential construction and 
producers’ durable equipment showed little change in total 
with a rise in expenditures for new construction counter- 
balancing a decline in equipment purchases. 

The residential building boom continued unabated in the 
first quarter as total outlavs advanced at the same average 
rate—about $1 billion per quarter on an annual rate basis 
that has prevailed for the past vear. The most recent in- 
crease lifted the private nonfarm residential construction 
total to almost $16 billion at seasonally adjusted annual 
rates, a new 3-month record. This compares with a rate of 
less than $12 billion in the first quarter of last vear 

New private housing starts reached the seasonally adjusted 
annual rate of 1,400,000 units during the quarter which 
presages continued strength in activity in this important 
area. The housing market is discussed more fully elsewhere 
in this issue of the Survey 

Although expenditures for producers’ durables were further 
reduced in the opening quarter of this year, the recent 
expansion in new orders for machine tools and electrical and 
nonelectrical machinery is expected to reinforce the level of 
these shipments in ensuing months 

Business outlays for nonresidential construction, after 
maintaining a stable pace throughout 1954, advanced 
markedly in the January-March period. Industrial ex- 
penditures for new plant, which had been drifting downward 
for the past year and a half, were up over the fourth-quarter 
rate. 
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NATIONAL INCOME 
BY DISTRIBUTIVE SHARES 


National income 


Compensation of employees 
Wages and salaries 
Private 
Military 
Government civilian 
Supplements to wages and s 
Proprietors’ and rental income ' 
Business and professional 
Farm 
Rental income of persons 


Corporate profits and inventory 


adjustment 
Corporate profits before tax 


Corporate profits tax liabilit 
Corporate profits after tay 
Inventory valuation adjustment 


Net interest 
Addendum: Compensation of ¢ 
ment employees 


GROSS NATIONAL PRODUCT OR 


EXPENDITURE 


Gross national product 


Personal consumption expenditure 


Durable goods 
Nondurable goods 
Services 


Gross private domestic investment 


New construction 
Residential nonfarm 
Other 


Producers’ durable equipment 
Change in business inventorie 


Nonfarm only 
Net foreign investment 


Government purchases of goods ar 


Federal 
National security 
National defense 


Other national securit; 


Other 
Less: Government sales 
State and local 


DISPOSITION OF PERSONAL 


Personal income 


Less: Personal tax and nontax payment 


Federal_- 
State and local 


Equals: Disposable personal income 


Less: Personal consumption expenditures 


Equals: Personal saving 


RELATION OF GROSS NATIONAL 
PRODUCT, NATIONAL INCOME, 
AND PERSONAL INCOME 


Grose national product_- 


Less: Capital consumption allowances 
Indirect business tax and nontax li 


Business transfer payments 
Statistica] discrepancy 


Plus: Subsidies less current surplus of G 


enterprises 


_ Equals: National income 


Less: Corporate profits and inventor 


adjustment 


Contributions for social insurance 
Excess of wage accruals over disbursen 


Plus: Government transfer payment 


Net interest paid by Government 


Dividends 
Business transfer payments 


Equais: Personal income 


1, Includes noncorporate inventor 
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seasonally adjusted expenditures for new stores, restau- 
ts and garages in the first quarter were markedly higher 
n the general level of the preceding year, which did not 
ibit much change from quarter to quarter. The steady 
ansion in housing developments with their attendant 
d for new or enlarged shopping facilities, extensive 
dernization of existing commercial establishments, and 
generally high rate of trade activity have all given im- 
is to the expanded volume of construction in this field. 
Other private construction components remained stable or 
‘moderately during the first quarter. 
Net foreign investment, which measures the excess of 
rts over imports other than those financed by United 
States grants and gifts abroad, was down moderately from 
preceding quarter. The shift reflected a slight increase 
United States imports and a sizable advance in Federal 
ints to foreign countries which are counted as part of 
ernment purchases. Total exports of goods and services 
tinued at their recent high rates. 
State and local government purchases of goods and 
vices continue to be a potent market factor. Advancing 
approximately the same pace as in the two previous 
irters, first-quarter outlays were at an annual rate of 
umost $29 billion—$2% billion higher than in the correspond- 
quarter of last year. Approximately two-thirds of the 
in the first 3 months of 1955 was accounted for by the 
mounting volume of public construction, mainly in 
chway and “school expansion programs. The remainder 
‘lected further moderate increases in both educational and 
neral administrative payrolls. 
federal Government purchases other than for national 
irity purposes also stabilized in the first quarter after 
leclining substantially for more than a year mainly as the 
ilt of reductions in the volume of farm price support 
rations. 


Personal income up 


Personal income in the first quarter rose by $3% billion on 

annual rate basis, exceeding the rise in the previous 
irter. Wages and salaries were a major factor in the 
ance, being even more important in the first quarter 
in in the previous one. 

Net income of farm proprietors showed an appreciable 
in the first quarter as a result of a temporary spurt in the 
ime of marketings. This was mainly attributable to the 
ing of an unusually large quantity of crops—particularly 
n—under CCC loans during the period. According to 
Agricultural Marketing Service, farmers’ net income is 
ected to be a little lower in 1955 as a whole than it was in 
t. 

l‘ransfer payments which had moved up in the final quar- 
of last year as more liberal benefits became payable under 
revised old-age and survivors’ insurance and railroad 
rement programs, maintained the higher level in the 
t quarter of this year. 

\ greater-than-seasonal rise in special year-end dividend 

bursements had added to the dividend flow in the fourth 

irter of last year. In the opening quarter this addition 

s substantially eliminated as a more normal rate of 
ments was resumed. 

Other components of personal income continued to be well 
intained., 


Increase in wages and salaries 


salaries moved upward with the rise in the 
rained the peak they had reached in 
However, 


Wages and 
tional output, and reg 


‘autumn of 1953. not all of the first-quarter 
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increase—$3 billion at annual rates—was reflected in per- 
sonal income as employee contributions for social insurance, 
which are deducted in arriving at this total, rose by about 

billion. Revisions of the social security law made last 
year, extending social security coverage to large groups of 
workers not previously covered, and raising the earnings 
base upon which taxes are paid, became effective in January. 

The relative importance of the factors affecting the payroll 
advance showed marked variations among the major indus- 
tries as noted below. However, in total, almost two-thirds 
of the advance since the third quarter of last year could be 
traced to the increase in average weekly earnings as hours 
were lengthened and average hourly earnings increased, with 
the rise in employment accounting for the balance. 

As illustrated in the chart on page 2, wages and 
salaries in the manufacturing industries showed the most 
marked change from previous trend. The recovery from the 
lowpoint in the third quarter of last year raised manufactur- 
ing payrolls to their highest level since the third quarter 
of 1953. 

The advance was sharpest in the durable goods industries, 
where the earlier decline had been mainly concentrated 
Among the factors contributing to this upturn have been 
the spurt in consumer durables, the advance in structural 
hard goods associated with the rising trend of construction 
activity, and the increased demands placed upon new pro- 
duction by the cessation of the earlier inventory liquidation. 
Within the durables group the automobile and primary 
metals industries accounted for the largest share of the total 
increase, although smaller gains were quite general in both 
fourth and first quarters. (A sizable increase in payrolls in 
the lumber industry in the fourth quarter reflected a rebound 
from the third-quarter strike.) 

In durable goods manufacturing industries approximately 
half of the rise in payrolls since the third quarter of last year 
was attributable to increased employment, with increases 
in the number of hours worked and in average hourly earn- 
ings accounting about equally for the remainder. On a 
seasonally adjusted basis average weekly hours worked 
showed only a slight rise from the third quarter to the fourth, 
but exhibited a very marked increase from the fourth to the 
first quarters. The increase in employment and in average 
hourly earnings, on the other hand, were similar in both 
periods. All three of these elements were still on the upgrade 
at the quarter’s end. 

Payroll advances in the nondurable goods manufacturing 
industries were more moderate in scale, with the first-quarter 
increase representing the first appreciable rise since the 
second quarter of last year. The principal advances in this 
group were in apparel, printing, rubber, and leather. In 
contrast to the experience of the durables group, the length- 
ening workweek accounted for almost two-thirds of the 
wage rise in the first quarter, with the advance in hourly 
earnings responsible for most of the balance. Increased 
employment had only a small effect on the total payroll rise. 

Wage increases also appeared in trade, mining, services, 
and finance. With the exception of trade they rested mainly 
on changes in hours and in wage rates. In trade, however, 
employment showed a considerable rise in both the fourth 
and first quarters and accounted for about half of the payroll 
increase over the period in that industry. On a seasonally 
adjusted quarterly basis payrolls in most other major in- 
dustries have remained fairly stable over the past three 
quarters. 


Profits reflect output rise 


Corporate profits, excluding inventory gains and losses, 
rose to a seasonally adjusted annual rate of about $36% 
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Debt and Borrowing in 1954 


* 
Ner publie and private debt totaled $606 billion at the end 
of last year, up $21 billion or 3! percent from 1953. Gross 
debt, measured without consolidation of borrowers’ accounts 
rose $25 billion to $706 billion. These increases were less 
than in any year since 1949, as total new borrowing continued 
to taper off. 
Last year’s debt expansion centered chiefly in long-term 
private borrowing and in State and local government bond 
flotations. The largest rise was in nonfarm mortgage debt, 
the net total of which advanced $11 billion, or 13 percent, 
during the year as a near-record number of new owner-type 
dwellings was completed. With business plant and equip- 
ment outlays continuing high, net long-term corporate debt 
was up $5 billion from the end of 1953. Net new borrowing 
by State and local governments, which consists primarily of 
bond flotations to finance construction, likewise amounted 
to nearly $5 billion. Farm mortgage debt continued its 
gradual rise, 
Expansion of total private short- and intermediate-term 
debt, which has accounted for a substantial part of all net 
new borrowing since Korea, did not continue in 1954. 
Consumer and nonmortgage farm credit rose only slightly, 
while total short-term corporate liabilities declined more than 
$6 billion. The only notable exception to the general pattern 
of stability or net liquidation was the rise in security loans, 
! which was sharp in percentage terms but not sufficiently 
; large dollarwise to have much effect on the aggregates. 
Net new borrowing by the Federal Government, which 
had increased in 1952-53, receded last year to a total of about 

$2 billion. Gross Federal debt including intra-Governmental 
credits rose $5 billion to reach an aggregate of $294 billion 
; at the end of the year. This figure includes obligations not 
subject to the statutory debt limit. 
Of the net public and private debt of $606 billion, private 
} debt constituted more than 56 percent—about the same 
: fraction as at the beginning of last year. Net Federal debt 
; accounted for 38 percent, and nearly 6 percent consisted of 
State and local government obligations. 

New borrowing levels off 
: 4 
The overall annual rate of net new borrowing in the United 
: States, after having risen in the earlier postwar period, has 
declined consistently in every year since 1950. This broad 
f pattern of rise and retardation in postwar debt growth has 
; reflected (1) marked advances in short- and medium-term 
private borrowing in 1947 and again in 1950, followed in each 
case by progressively smaller debt increases in subsequent 
f years, (2) a comparatively steady absorption of long-term 
; credit year after year by non-Federal borrowers, and (3) con- 
i traction of net Federal debt through the immediate postwar 


years, followed by a period of moderate expansion associated 
with the post-Korean defense buildup. The 1946-54 record 
is summarized in the accompanying chart. 





NOTE.—MR. OSBORNE AND MR. GORMAN ARE MEMBERS OF THE 


NATIONAL INCOME DIVISION, OFFICE OF BUSINESS ECONOMICS, 
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(1) “Short-term” private debt as measured here includes 
all farm production credit, noncorporate commercial, finan- 
cial, and consumer credit, and short-term corporate borrow- 
ing. Corporate and consumer obligations accounted, re- 
spectively, for 60 percent and 20 percent of the sum of all 
these types of debt outstanding at the end of 1954; and the 
1947 and 1950 spurts in the growth of the total largely 
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During 1954 
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reflected the influence of expansion in corporate working 
capital needs and in consumer buying of durable goods 
The downtrend in new borrowing after each of these peaks 
was relatively sharper for corporations than for consumers 
A number of special factors, such as the 1953 rise in farn 
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ice support lending and the 1954 expansion of security 
ins, have also affected the course of total new short-term 
rrowing as shown in the chart. 

2) The total of net new “long-term” non-Federal borrow- 

is measured here by the sum of noncorporate mortgage, 

rporate long-term, and State and local debt expansion. 
Growth in the annual rate of such borrowing has been 

oothed by a tendency for fluctuations in the various com- 

ents to offset one another. These fluctuations have been 
yr compared to those in short-term credit, however. 
State and local borrowing, while generally the smallest of the 

ee types in dollar volume, has increased rapidly and rather 

sistently except for a period of comparative stability in 
The rate of corporate borrowing reached a peak 
1952, and has since tapered off a little. This decline has 

counterbalanced, however, by an acceleration in the 
wth of mortgage debt. 

The total net debt of the Federal Government was 
iced $36 billion, or 14! percent, between the end of 1945 
| the end of 1948, and showed little further change during 

three following years. A rise of $11% billion during 
52-54 was associated primarily with the defense buildup. 
should be noted that the gross Federal debt, which includes 
sums borrowed by Federal agencies from one another, 
expanded more than the net debt since 1948. Gross 
t advanced $12 billion during 1949-51 and $25 billion in 


2-54. 


50-52. 


Voney market ease 


The easier credit conditions initiated in mid-1953 were 
ntained throughout 1954, with a continued heavy flow 
avings into financial institutions and bank reserves ample. 
veneral trend of bond vields was downward in the early 
of the veal and stable thereafter at levels well below 
53, and there was some liberalization of terms for mortgage 
dine 
The flow of new funds to major types of savings institu- 
s last year was in excess of $12 billion—the highest on 
rd—and time deposits of individuals and businesses in 
mercial banks rose $3 billion. 
The 1954 average of member bank borrowings from the 
rve Banks was less than one-fifth of the 1953 average, 
le excess reserves were up. The Federal Reserve Sys- 
i's instruments of general credit policy were used during 
vear to support and stabilize the member banks’ reserve 
ition. Reserve requirements and rediscount rates were 
ered, and the Open Market Account was active. 


Federal debt expansion tapers off 


The expansion in Federal debt in the calendar year 1954 
; the smallest since 1951, and less than half that recorded 
1953. At $230 billion, the consolidated net total was up 

‘2 billion, or less than 1 percent, last year. 
total direct obligations of the Treasury and 
er Federal agencies considered individually—amounted 
$2941 billion at the end of the calendar year. This was 
‘5 billion higher than at the end of 1953. The increase 
sisted, in round numbers, of $3% billion borrowed by 
Treasury and $1 billion borrowed by other Federal 
neies from the Treasury, the latter amount being offset 
a slight extent by a fractional decline in these other 
neies’ debt to the public. Of the $3 billion of new 


Gross debt 


easury borrowing, over one-third was obtained from 
al security and other Federal trust and investment 
ds. The remainder (less the small decline in publicly 
d debt of the other agencies) represented the increase in 
Federal debt 
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The $1% billion borrowed by Federal agencies from the 
Treasury in 1954 consisted primarily of loans obtained by 
the Commodity Credit Corporation. Crop inventories held 
by the Corporation rose $1' billion during the year, while 
the total of its loans receivable showed little change on a 
year-end basis (see section on farm credit.) 


Annual Additions to Net Debt 
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The decline in the total of new Treasury borrowing to 
$344 billion from a comparable 1953 figure of nearly $8 
billion reflected chiefly the improvement in the budgetary 
position. With an $8 billion cut in expenditures only 
partially offset by a dip of $2}; billion in tax receipts, the 
Budget deficit was reduced $51 billion from calendar 1953. 
Treasury new-money borrowing declined by a somewhat 
smaller amount, the 1953 deficit having been financed in 
part by drawing on the Treasury cash balance. The mag- 
nitudes involved in these changes are summarized in the 
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accompanying text table, which also shows the extent to 
M4 rt’ . ‘ 

which Treasury needs were met from intra-Governmental 

and from outside sources 


( 


Budgetary deficit 9, 2 3. 7 
Plus: Increase (+) or decrease hala 1.5 6 
Clearing account, etc | 7 
Equals: Net borrowing 7.8 3. 6 
Intra-Government 2. 4 1.3 

From other sources 5. 4 2 3 


A noteworthy feature of the year’s financing operations 
was the decline in the dollar total of Federal securities 
purchased by Federally administered trust and investment 
funds. This decline reflected the slower growth of social 
security trust funds as unemployment compensation pay- 
ments rose. 

Shifts last year from the 1953 pattern of outside fund 
sources left commercial banks and State and local govern- 
ments as the principal suppliers of new money. Commercial 
banks invested $5% billion in Federal securities in 1954—the 
largest such investment made by these institutions since the 
end of World War II. The improved reserve position of the 
commercial banking system last year by comparison with 
1953, and the decline of short-term private borrowing, have 
already been noted. The postwar expansion in State and 
local government holdings of Federal obligations continued 
with a $1% billion net increase. 

Nonfinancial corporations, personal investors, and the 
Federal Reserve System, groups which had played important 
parts in financing the 1953 debt expansion, reduced their 
portfolios in 1954. As in other recent years, mutual savings 
bank and insurance company holdings declined. 

While the net expansion of Federal debt last year was 
small, it was necessary to refinance close to $76 billion of 
outstanding marketable public debt which matured during 
the year. Although the new issues were largely short- or 
intermediate-term securities carrying low rates, in line with 
the Government’s policy of active ease in the money markets, 
the maturity structure of the marketable debt was somewhat 
lengthened by these operations 


State and local government borrowing higher 


Net debt of State and local governments, which had in- 
creased 11 percent in each of the two preceding fiscal years, 
rose 17 percent—$5 billion—in the year ended June 30, 1954. 
(Comprehensive statistics of State and local government 
debt, unlike other statistics presented in this report, are not 
prepared on a calendar year-end basis.) Last year’s record 
rise featured a very sharp expansion of new borrowing for 
highway construction. The volume of new issues for school 
and other construction purposes also moved up substantially. 

These developments represent an extension of trends which 
have prevailed throughout the postwar period and continued 
into the fiscal year 1955. Construction postponed from pre- 
vious years, and the filling of new needs created by the rapid 
postwar rise in street and highway traffic and in the school- 
age population and by the development of new neighborhoods 
have occasioned a very large share of all borrowing by 
State and local governments in each year since 1946. 

It appears, moreover, that a substantial need for con- 
struction still remains to be met. A recent study for the 
President’s Advisory Committee on a National Highway 
Program placed the cost of achieving an adequate system of 
streets and highways by 1965 at more than $100 billion, 
while the current rate of capital outlay for this purpose 


(including Federal aid) is under $4 billion annually and total! 
public highway debt now outstanding is in the neighborhood 
of $10 billion. A serious shortage of school facilities has also 
persisted despite the steady rise of annual construction out- 
lays from $1 billion in 1950 to $2 billion last year. | 
February 1955 President Eisenhower proposed Federal 
measures designed to improve State and local financing 
facilities and otherwise promote construction in these fielis 

Borrowing for highway construction is most clearly re- 
flected in the growth of State government debt, which ad- 
vanced 30 percent, from $6% billion at the beginning of th 
fiscal year to nearly $8% billion at the end. This relatiy: 
increase was much sharper than those recorded in any of th 
three preceding years, and in dollar terms last year’s ris 
considerably exceeded the total expansion of 1952 and 195 
combined. 

The combined total net debt of all local government units 
at the end of June 1954 is estimated at $25 billion, up $ 
billion, or 13 percent, from the previous fisca] year-end 
Annual increases of around 10 percent had been recorded i: 
1951-53. About one-half the total outstanding represents 
obligations of cities and townships, while most of the r 
mainder is owed by school and special districts. 


Net New Lending and Outstanding Debt on 
One- to Four-Family Home Mortgages 


Percent Distribution by Source of Funds 
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The most important single source of loan funds for Stat 





and local governments in recent years has been the con 
mercial banking system, which held more than one-third 0 
all State and local debt obligations at the end of fiscal 195 
and absorbed a similar proportion of last year’s increas 
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porate debt levels off 


\t $177 billion, total net debt of corporations was down 
rhtly last year, a $5 billion rise in long-term obligations 
ng more than offset by a reduction of $6 billion in short- 
m liabilities. The increase of the long-term component in 
ent years has been associated with a rapid expansion of 
porate fixed assets, which continued in 1954 at a rate only 
ilerately below that of 1953. The drop in short-term 
1t reflected chiefly last year’s lower tax liability and the 
uced need for financing associated with the decline in 
entories. 
lhe 1954 rise in long-term indebtedness was smaller than 
it recorded in 1953. This slackening in debt growth ac- 
npanied a $1} billion reduction in corporate expenditures 
new plant and equipment, concentrated chiefly in manu- 
turing and railroads. New stock issues and the provision 
funds from internal sources continued at about the 1953 
however. Out of a total of $26% billion in long-term 
ids invested by nonfinancial corporations last year, re- 
ned earnings and depreciation allowances together ac- 
nted for roughly three-fourths, borrowing for one-sixth, 


d new stock issues for the remainder 


Last year’s reduction in short-term corporate debt was the 


t since 1949. It affected notes and accounts payable as 
ll as the “other short-term” category distinguished in 
le 5. Two-thirds of the overall drop of $6 billion oc- 
red in the latter category, which includes Federal income 
liability accrued and unpaid by year-end. Such liability 
s considerably lower in 1954 than in 1953, reflecting termi- 


tion of the excess profits tax and the receding of taxable 


porate profits from their 1953 peak. 
‘he decline recorded in notes and accounts payable 
mmed chiefly from last year’s inventory liquidation and 


resultant decrease in working capital requirements 


CURRENT 


BUSINESS 9 


Some refinancing of bank loans into longer-term debt instru- 
ments was also involved, as suggested above. 

The balance sheet position of corporate business in the 
aggregate seems to have improved during 1954. A large: 
proportion of new investment than in previous years was 
financed with equity capital. The ratio of cash and Federal 
securities held to current liabilities rose fractionally, as did 
the ratio of total current assets to current liabilities 


Mortgage debt continues rise 


Total nonfarm noncorporate mortgage debt outstanding 
approached $95 billion at the ead of 1954, up $11 billion or 
one-eighth from the beginning of last year. The comparable 
expansion during 1953 had amounted to $8% billion or one- 
ninth. 

Noncorporate mortgage debt on multifamily 
and commercial property rose $2 billion during 1954 to $22 


residential 


billion at year-end. This expansion was considerably 
sharper than in 1953. 
The increase in home mortgage lending was associated 


with the general easing of credit conditions, noted above, 
and with the marked advance in construction activity which 
is described elsewhere in this issue of the Survey. It 
featured a considerable expansion in loans guaranteed by 
the Veterans’ Administration, and some increase in the 
relative importance of life insurance companies and com- 
mercial banks as suppliers of new funds 

Ready availability of home mortgage credit in 1954 re- 
flected not only the easy state of the capital markets in 
general but also the increased attractiveness of home mort- 
gage lending as yields on most other types of investments 
fell off during the year. With the concurrent rise of new 1- 
to 4-family residential construction activity to around $12 
billion for the year, and an active market in existing houses, 


g 


Tables 1 and 2.—Public and Private Debt (Net and Gross), End of Calendar Year, 1945-54 


[ Billions of dollars] 
Public Privat 
Public Corporate nd nor | 
Er and 
private, State 
total Total Federal ? and Total i ¢ we 
local Total Long-term | Short-term To 
N farm 3 Farm ¢ NX f 
Table 1.—Net Public and Private Debt ° 
406.3 6H. 4 252.7 13.7 139.9 85.3 38.3 47.0 i is 27.0 2 2.4 
397.4 243.3 229.7 13. 6 154.1 93. 5 41.3 2.2 60. ¢ 4 32.4 2.8 x) 
$17.9 237.7 223. 3 14.4 180). 2 08.9 46. 1 62.8 71 l 38. 7 a. § 4.{ 
434.0 232. 7 216.5 16.2 01.3 117.8 2 65.3 83 3 45.1 f 
448.1 136. 7 218. 6 18.1 211.4 118.0 6 61.6 13.4 ( ). ¢ 6.4 s 
490.7 239. 4 218.7 ”). 7 251.3 142.1 60.1 81.9 109.2 6.1 1.3 6.1 17.6 
524. 6 241.8 218.5 23.3 282.8 162 66. 6 95.9 120.3 f 67.4 0 $9.4 
5. 4 248.7 222. 9 25.8 $06. 7 171.0 73.3 97.7 l 2 75.1 8.0 i 
84.7 256. 7 228. 1 28. 6 328.0 177.9 78.8 0.1 1h RB. ) ‘ 
605.5 263. 6 230. 2 $3.4 341.9 176. ¢ 83.7 2.9 l 8. 2 vw v4 
Table Gross Public and Private Debt 
463.3 309. 2 292. 6 16. 6 154. 1 99 15.3 1.2 4.¢ 1.8 27.0 2 v4 
457.9 288. 0 272. 1 15.9 169.9 109.3 15.4 60.9 f ot) 32.4 2.8 
486. 1 286. 6 269.8 16.8 199. 5 128. 2 0 73.2 l 38.7 3 
109.0 276. 7 258.0 18. 7 22? 3 138.8 62.8 76.0 aS ; 45 2 
0.0 287.0 266. 1 20.9 233.0 139. 6 ti 7 _o 13.4 t 0. f 6.4 s 
566.8 290. 6 256. 4 24.2 276. 2 167.0 72.2 4.9 109. 2 | ) 61 
608. | 097. 2 270.2 27.0 310.9 190. 6 79. { 110.8 120.3 ( 67.4 7.0 30 4 
616. 2 $08. 9 279.3 29. 6 337.3 201. ¢ SS. 0 113. § 2 5.1 Bf H 
681.7 $22.0 289.3 32.7 359. 7 209. ¢ 04.5 l 1M”) Raf 9 1 49 
706, 4 $32. 3 204.4 37.9 374.1 78. 8 100. § 108, 2 l $ 8. 2 M4 i 3. 2 


Jat a for State and vernments are for June 30 of each year 


Includes categorie {f debt not subject to the statutory debt limit. 
Vata are for noncorporate borrowers only (See table 6.) 
Comprises non-real- te farm debt contracted for productive purposes and owed to 
tional lenders (ir CCC loans.) 
Comprises debt it i for commercial (nonfarm), financial and consumer purpose 
g debt owed by for financial and consumer purposes 
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6. The concepts used in this report are described in the October 1950 Skvr 
data for tables 1-7 appear in the September 1953 5 EY 
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23 percent higher than in 195 


Loans guaranteed by the Veterans Administration ac- 
counted for one-third of last vi ar’s net new lending on 1- 
to 4-family units, as against one-fifth the year before, while 


1 


conventional-t ype mortgages represent da little over three- 
fifths of the total in 1953 and a somewhat smaller fraction 
in 1954. Loans insured by the Federal Housing Administra- 


tion declined in relative Importance to Less than 10 percent 
last year. 


The expansion of lending in 1954 under Veterans Admin- 
liberalization of 


istration guarantee and the 
mortgage terms are described on pages 18-19 of this issue. 
The easing of credit is shown by VA data below 


aLC'( ompany 


1 1 
1953 average Ss 5 
1954: January 11 
July 7 29 
December 7 


12-month average 
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The volume of new loans insured by the Fed ral Housing 
Administration, after having declined rather consistently on 
a quarterly basis since the end of 1952, turned upward in 
the final quarter of last year after the passage in August of 
the Housing Act of 1954. The new law permits more 
liberal terms on insured mortgages made thereafter, lowering 
the minimum required ratios of down payment to purchase 
prices and raising the permissible maximum maturity to 
oO vears. 

All lender groups increased their holdings of mortgage 
debt on 1- to 4-family housing properties in 1954 (table 6). 
As in other recent years, savings and loan associations pro- 
vided the largest share of the new funds See chart on p. 8 
Life insurance companies and commercial banks invested 
relatively more than in 1952 or 1953, while mutual savings 
banks accounted fora slightly smaller percentage ol the over- 
all rise last year than the year before. The limited informa- 
tion so far available points to a decline from 1953 in the 
relative position of individuals and others in this field 

Consumer credit outstanding at the end of 1954 totaled 
$30 billion, up only 2 percent, or $% billion, from the begin- 
ning of the year. The rapid growth of such credit after the 


1. See table 7 


A relatively small t table 6 and 


in the total analyzed by type of loar 


net new borrowing bv home-buvers totaled almost $9 billion, 


Duplicating debt Net debt 





suspension of Regulation W in May 1952, which had be 
reflected in a $4% billion increase in 1952 and a further ris 
of $315 billion in 1953, thus was sharply checked last vear 

This decline in net new borrowing centered in the install- 
ment credit component, which rose only $0.3 billion as 
against $315 billion the year before. Other types of credit 
also expanded by $0.3 billion last year, having risen $0.2 
billion in total in 1953 

As shown in the accompanying Summary of Feder: 
Reserve Board estimates, the 1954 check in the growth ol 
installment credit stemmed from a continuing increase u 
repayments coupled witb a $1 billion drop in new loans 
made This drop was concentrated in extensions of aut 
credit, which, like the much smaller total of credit extensions 
for home repair and modernization, returned last year 
about the 1952 level of gross new lending Extensions ¢ 
credit for the purchase of consumer goods other than autos 
also declined. The total of personal loans made howevi 


increased last year by about the same amount as in 1953. 






ew ext s 2s. 4 i : A 
Auto loa 1Z. 3 t 2 
Qt} ysumer good wwe! xX 0 S 0 7.7 
Repair and modernization loans 2 1. 4 Z 
Personal loans oO. 9 7 7 
Repa ents D4. ¢ 6H 2 


Aggregate personal consumption expenditures tor auto- 
mobiles and parts in 1954 were down a 
the previous year. With the early introduction of the 194 
models, however, sales moved upward in the fourth quart: 
to about the 1953 average rate. Reflecting this lmprove- 
ment in sales, automobile credit extensions rose at year-el 
and have continued to expand in early 1955 

Commercial bank holdings of consumer debt declined some- 
what last year. Net new lending underwritten by sales 
finance companies and credit unions, at $ billion, and by 
retailers and others offset this contraction and financed t 
small increase in the total of consumer debt. 

Farm debt increased nearly $1 billion during 1954 to 
year-end total of close to $18 billion. The rise was abou 
half that recorded for the previous year, when price support 
lending had expanded sharply. 

Net new lending on farm mortgages, at $'% billion, was 
about the same as in 1953. Although the number of farms 
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ld was off in 1954, the national average of prices paid was 
) slightly, and major lending institutions increased the 
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standing. total of price support loans made or guaranteed by 
the Commodity Credit Corporation dropped fractionally in 


erage ratio of mortgage to purchase price. There was 1954 after having risen more than $1'4 billion the vear before 
bstantial geographic variation in farm credit conditions, As prices of most of the commodities included in the Com- 
course of land prices, and the extent of new mortgage modity Credit Corporation program remained at or below 
ding last yea \s in other recent years, life insurance support levels, the bulk of the CCC loans made in 1953 wer 
mpanies were the chief single source of farm mortgage carried into 1954 and allowed to lapse at imaturity, the 
dit, although net lending by commercial banks showed a pledged crops being taken into the inventory of the ¢ orpora 
bstantial advance over 1953. tion The associated drop In price support cre dit outstand 
Short-term farm production credit outstanding at the end ing was limited and eventually about canceled by the expar 
1954 was up $0.3 billion from the beginning of the year. sion of lending secured by the 1954 crops. The accompany- 
1953 such debt had expanded about $1 billion. The out- ing text table, which is based on the CCC reports of financial 
Table 4.—Gross and Net State and Local Government Debt, June 30, 1945-54 
M 
Gross debt Duplicating debt Net debt 
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Table 5.—Gross and Net Corporate Debt, End of Calendar Year, 1915-54 
\Tl 
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i 
I , I 
‘ \ ter N i 
I Or or 
Gross Corporate Debt 
| 4, 202 25,718 28, 484 { 874 8 2, 65 s4 : S28 
ix 4 ‘ ~ ii7 29 ” { » 2.83 ; ~ ; 3 ~ES 
. 4, OSS 7 6 35,49 ‘ if (04 W4 
x SOS 75, 99 24 36. 74 24 2 87 . 100 \ 
72 1, 834 8S 34,4 244 2, Atif e ; s 
94. 88 18. 00 46, 787 4. 28 11. 204 ( 9 RAO g ‘ - 14. 68 
s l SZ t M 6, OS2 1, 4 l ; Ot ‘ is ; SY 
Xs 1 ) 1, 488 1, 58 11, 498 SY 2, 18 5 iM 5 2 
5 { 8,394 56, 660 { 11,2 2, 887 5 ’ 
8, 754 8, 24 6, 4 2, 242 2 11, 14 2, 447 : 
Duplicating Corporate Debt 
wd o32 4, 204 2, YOS 1. 48 l 9 + 124 iy a4 
7 S, OO2 et 3, 40 | 4 4 iil ' ‘ 
5,9 7 6, 24 4, 12¢ 19 1, 172 2 
g , 29 " 1X 4 178 1 49 1 x ”y] 12] , ~ 
. 203 | 4,172 1S 1, 224 262 
{ g 2 (07 12, 971 991 4, GSO 1, 26 291 ‘ " a S 
‘ Hit 14.8 » 093 762 489 1. IN¢ 103 , ‘ 1. 2 
14,682 | 15,847 1,819 6,028 1, 48 1, 184 2us 172 
15, 927 709 6,218 1 1. 022 Ont 122 x re 
8 15, 381 1,314 6, 067 282 1, 02 261 109 2 
Net Corporate Debt 
8 8,322 46,9 21,454 | 25, 51 13, 2F 10,77 1 7 2, 304 7 13,8 
S $1, 343 2,19 26,411 25,784 12, 907 10, 4 2, 497 5 s09 8 19, 698 
x RAD 4t st 62. 706 $1,42Y 3 $07 12, 674 7 9 677 ~ ‘ 1s 
8 2 4x6 65, 29 32 730 32. Fé 12. 499 O19 2. AR 7 s 
i ( $59 $1,1 30, 324 12, 224 a 2, 204 b 2 i 8, «5 
2 s t 4 81,912 40), 1h 41, 807 12, 72 yO8 2,72 s 4 “ 1s s 5 
2 tt xO 5, 92 45, 07 {) % 12. 074 l 2.78 ww 14 ~ ; ~ 7 
] 4, 344 U7. O06 40. 2st 45, 400 13, 1 ] 14 2.79 2 11 l o 1¥ ; : ; 
8, 812 19, 127 48,685 | 50,442 12,821 10, 214 til 1,847) 1 is ' ‘ is 
88 83,724 =: 92, 864 46,689 | 46,175 12, 31 10, 124 2, 18 514 164 WK 90), 678 i 
) frol f So { i de] I ( 
t I l A | yt Ly it | ) 











re Sl th tr ttre > 


a" ar ete el Shh: n  n 


condition, reflects these seasonal swings and the net changes 
over the year as a whole 


CCC Loans and Inventories 


B 
I 
Outstanding at end of 1953 , O » 7 
Change in 1954: Ist half 7 1. O 
2d half 6 5 
Outstanding at end of 1954 2.9 3 


The Government has taken several steps tending to limit 
its future liability under price support programs. New 1954 
legislation permits the Secretary of Agriculture to set price 
supports for basic crops in the 1955 crop year and thereafter 
below 90 percent of parity, under certain supply and market 
conditions, and provides for a gradual broadening of the use 
of a modernized parity formula beginning in 1956. Most 
basic crops are subject to both acreage allotments and 
marketing quotas this year 

Conventional short-term farm credit rose $0.4 billion last 
year, reversing a 1953 decline. One factor in the 1954 
crease was a renewed buildup of cattle on feeder lots, as 
cattle prices firmed after a sharp drop in the previous year. 


Sharp rise in financial debt 


Financial debt rose 30 percent in 1954 to a total of $10! 
billion at the end of the year. This was the largest relative 
increase recorded for any category of private debt 


Table 6.—Nonfarm Mortgage I 


\f 


Residential and commercia! 


End of year Corpo- Ne : ; 2 : Lif 7 Mutual Comm 
Total = rate bor- Ns = otal : lrance ; g cial 
. 0T 4 ASS¢ 
rowers ? 7 retin car I pank banks 
1945 30, 776 3, 821 26, 955 18, 543 5. 15t 2 258 1. 894 87 
1946 36, 862 4,419 14 3, 059 6, 84 2, 57( », O33 5 
1947 43, 853 5, 121 8, 73 8, 161 8,475 3, 459 2,28 6, 3t 
1948 5O, 910 5, 843 $5, 067 §, 261 9, 84 4, 925 2, 835 7, 30 
1944 57, 100 6,514 7 | al 7, 406 11,117 5. 970 } yy 
1950 66, 711 7,374 59 7 15, 072 13, 104 8, 392 } 2 4, 48 
1951 75, 585 8, 203 67, 382 1, 872 14, 801 10, 814 5, 331 10, 27 
1962 84, 002 &, 923 75,079 | 58, 684 17, 590 11, 99 6, 194 11. 25 
1953 93, 347 9, 721 83,626 | 66, 263 20, 923 13, 473 7.3 12 025 
1954 ® 105, 257 10, 798 94. 459 5 24. 993 F 0 Q TA 39 
» Preliminary. 
1The data represent mortgage loar n commercial and r ntia] propert ludir 
multifamily residential and commercial property mortg I we i t 
other nonfinancial corporations. 
1 t l te | I lebt 


2. The corporate mortgage debt tot 
outstanding, table 5. 


1-1 family residential 
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The advance was concentrated in the security loan 
component, which includes customers’ debit balances with 
brokers and bank loans made for the purchase or carrying of 
securities. The total of these items increased $1.1 billion 
in the first nine months of last year, and rose $1.1 billion 
more in the final quarter. 

This expansion was associated with a sustained rise in 
stock prices and a high level of trading activity on th 
securities exchanges. The SEC index of weekly closing 
prices of common stocks rose 43 percent during 1954, about 
one-third of this advance coming in the final quarter, whil 
the total value of stock sales on registered exchanges ex- 
panded from less than $5% billion in the first quarter to $7 
billion in the third and over $9 billion in the last three months 
of the year. Margin requirements remained at 50 percent 
throughout the year, but were raised to 60 percent in 
January 1955 and to 70 percent in April. 

Life insurance policy loans outstanding, the other majo. 
component of financial debt, rose fractionally in 1954 as i 
other recent years and reached a total of $3 billion at year- 
end 

Commerical debt owed by noncorporate business, at $12 
billion last year, was up 6 percent from 1953. This category 
of debt includes bank loans for commercial and industrial 
purposes, which declined fractionally, and auto, single- 
payment, and other consumption-type debt incurred by 
business proprietorships and partnerships, which rose 


lebt by Borrowing and Lending Groups, by Type of Property, End of Calendar Year, 1945-54 ! 





Table 7.—Individual and Noncorporate Debt, End of Calendar Year, 1945-54 


1 


Farm 


Farm and 
nonfarm 


End of year 
total Tot Farn 


1, Includes regular mortgages, purcha 
2. Includes agricultural loans to farmers and fart 
farmers’ financial and consumer debt i luded under the ‘*r I ates 
3. Comprises debt owed to banks for } r carrying securitic 
brokers, and debt owed to life insurance 





yf ad llars 
f dolla 
Multifamily residential and commercial! 
Savings a‘ 
Individ- mdi loan Life in- Mutual ¢ 1er Indiv 
HOLC FNMA uals and Total | * surance savings cial FNMA uals at 
associ3- + 
others carriers banks banks other 
tions 
R52 7 5, 5O1 12, 233 220 3, 602 2, 290 1, 376 $7 
636 6 6, 398 13. 803 301 3, 790 2, 382 1, 957 5 
486 } 7, 151 15, 692 381 4, 321 2, 545 2, 320 6 
s69 198 7, 697 17, 649 464 4,918 2, 938 2, 62 2 h, 
931 R06 8, 052 19, 604 499 5, 798 3, 304 2. 780 y 7.9 
10 1, 328 8,445 21,639 518 6, 383 214 18 7 
1,818 8,833 | 23,713 719 6, 973 153 s 
2, 210 9,444 25,318 746 7, 550 ) 8 
2. 358 10, 111 27, O84 959 7, 963 743 2 8,8 
2, 328 10, 834 29, 662 1,149 8, 441 4,165 i ¥, f 
3. Includes portfolio loans of the Veterans Administratior 
Sources: Federal Savings and Loan Insurance Corporation; Board of Governors of t 
Federal Reserve System; U. 8. Department of Commerce, Office of Business Economics 
Nonfarm 
Nonfarm mor t 
on 
m Multi- ( 
Total 1-4 family | family and Total } Consum 
ommercial 
7,37 26, 9 9, 339 20, 417 4,432 10, 320 5 
2 954 $2, 443 10, 537 1) 511 938 RRO x 
62 0 8, 732 11,979 23, 997 7,614 1,813 11, 
671 15, O67 13, 469 27, 604 8, 07 5, 1 14 
417 0, SSE 14, 965 30, R31 7, 757 5, 970 17 
96, 931 9, 337 16, 519 37. 594 9, 918 6, 86 20, 8 
106, 774 67, 382 18, 104 39, 392 11, 272 652 21,4 
”) ABS 75, 079 ) ) 19, 329 45, 486 12, 181 178 25.8 
9992 83. 626 62, Dit 1), O7E 49, 666 2? 08 8. 04 20 
147, 695 94, 459 71,8 , 644 53, 236 2 ) 30 
S ( U.S. Departmer f Agriculture, Agricult IR ircl B l of Gov 
nors of t! Federal Reserve Syst { S. Department ( Oo { Busi 
Ex l nit 
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hi | HE strong market for new houses has been an important 
hn fluence in the expansion of business activity since the 


, dof World WarII. For nearly a decade no significant letup 
is occurred in residential construction, and the number of 
unfarm housing starts has exceeded 1 million in each of the 
ast 6 years. 

The current situation is one of very active demand. The 
“— imber of starts was at a seasonally adjusted annual rate 
don if 1.4 million for the first quarter of 1955 following a marked 
_ ivance in the latter part of 1954. Immediate prospects are 
eflected in considerably higher VA appraisal requests than 
l2 | year ago and somewhat higher FHA applications. The 
ory se in residential construction activity during the course of 
rial 954 followed a general easing in the money market beginning 
zle- n the latter part of 1953 and a subsequent easing in mortgage 
by financing. 

The latter has taken the form of more ready availability 
of mortgages with liberal credit terms, chiefly those guaran- 
teed or insured by the Federal Government. A substantial 

duction has been made in minimum downpayment require- 
nents. Some lengthening in the amortization period for 
ortgages and a reduction in interest rates for conventional 
nortgages have also occurred. The liberalization of credit 
rms has had a stimulating influence upon the purchase of 
new houses. 

This article reviews some of the influences affecting the 
demand for housing including such physical factors as popu- 
lation growth, age distribution, household formation, and 
migration as well as such economic factors as income, liquid 
assets, and mortgage financing. 


3 Influence of population growth 


A basic aspect underlying the demand for housing is the 
eed or space requirement of the population. Such a require- 
ent depends both upon the total number of people and the 
varying characteristics of the population—age distribution, 
birth rate, new family formation, and the size of family or 
of household. 
Total population is increasing about 1% percent per year, 
about twice as fast as in the decade of the 1930’s. In 
terms of actual numbers, as shown in the lower panel of the 
ccompanying chart, population of the United States is now 
nereasing about 2% million per year. This is about 3 times 
the average annual increase during the decade of the thirties, 
ind about 50 percent above that of the twenties. 
The current rate of population increase is about equal to 
that of the early 1920’s. The rate of growth was declining 
iring the twenties with a very substantial fall in the birth 
ite during that period. The birth rate continued to decline 
for a few years after 1930, and then recovered very slightly 
between 1935 and 1940. (See upper panel of accompanying 
art.) It rose during the war vears, and soon after World 
War IT advanced sharply to a rate about equal to the mid- 
/20’s, and has averaged close to this rate in the past decade. 





NOTE.—MR. ATKINSON IS A MEMBER OF THE CURRENT BUSINESS 
NALYSIS DIVISION, OFFICE OF BUSINESS ECONOMICS. 








i The Housing Market 


The upsurge in births in 1947 followed the record number 
of marriages at the end of the war, and was mainly an ad- 
vance in first births. Since then, however, the marriage 
rate has dropped back below that of the late 1930’s, but the 
birth rate has been sustained by successive advances in 
second, third, and fourth births. Although other measures 
of housing requirements discussed below show varying ten- 
dencies, the pressure of rapid increase in total population is 
a generally expansive influence upon housing demand. 

The growing need for more housing space, accompanied by 
high income and generally favorable financing conditions, 
has contributed not only to the high rate of residential con- 
struction as a whole and record expenditures for additions 
and alterations, but also to a more rapid growth in one- 


The rate of population growth is as 
high as in the early twenties 
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above earlier periods 
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family houses than in multifamily units as a part of the 
general suburbanization movement 
For a number of vears after the war, the emphasis had 


been upon relatively small houses, with special financing 


provisions introduced in 1950 for “economy” houses within 
the budget of moderate income families. In more recent 
vears, however, there has been some movement toward 
larger houses as many families have outgrown their accom- 
modations. The median area of new single-family houses 
insured by FHA has risen 10 percent in the past 5 vears. 
In recent vears, there has also been a decline in construction 
of multifamily units, particularly the smaller types, and 
governmental guaranty and insurance of these projects has 
been curtailed. Limited surveys have suggested some 
increase in vacancies for rental housing in certain metro- 
politan areas 


Shifts in Age Distribution 


An important consequence of the changing rate of popula- 
tion growth in the past generation that affects housing 
requirements is a shift in age distribution. This shift stems 
primarily from two developments (1) the long decline in the 
birth rate in the twenties and thirties and the subsequent 
extended advance, and (2) the increase in life expectancy, 
which has been especially marked for women. 

As shown in the accompanying table, the trough in births 
during the 1930’s either limits the advance or brings actual 
declines in the various age groups whenever those born 
during the 1930’s “pass through” a given age bracket. The 
small annual classes are followed in turn by large annual 
classes born during and after World War II. We are now 
experiencing a sustained rise in the population under 20 
years of age, whereas the number in the age group 20 to 34 
is currently declining and will show no substantial advance 
until after another decade has passed. Meanwhile large 
relative advances are occurring for each of the two older 
groups, with continued rapid rise in prospect for those 65 
and older. The latter increases have special consequences 
for housing requirements which are discussed below in 
connection with changes in households. 


Vew family formation 


One aspect of shifts in age distribution which is especially 
relevant to housing reeuiremnente is its bearing upon the 
change in new family formation, which in turn is closely 
related to changes in the number of households. The birth 
pattern of the past is the primary influence affecting net 
new family formation, i. e., marriages less divorces, although 
other factors, including particularly alterations brought 
about by the depression and World War II, have also been 
important. 

For a number of years, however, the average age at first 
marriage has been in the neighborhood of 20 for females 


Table 1.—Change in Population by Age Groups, for the United 
States Including Armed Forces Overseas 


Ay } 
Age groups 
1920-30 | 1930-40 M045 1945-50 195 
Under 20 ‘ 1.1 5 1 2.2 
20 to 34 ‘ ‘. 1.3 3 l 4 4 i l 3. 6 
35 to 64 ; 2.4 1.6 i 1.6 1.6 1. 6 ) 4 
65 and over 3.4 3. 6 2 3. 4 2.7 2.5 2.1 1.8 


1. Includes ieee based on future 


. Depertment of Cx erce, Bureau of the Cer 


Source of data: U. 


and 23 for males, while the proportion of the population 
getting married, though very substantially higher than 20 
years ago, has been relatively stable. The average annual 
number of each sex in the age group 20 to 24 vears is about 
equal to net new family formation (see chart of females age 
20 to 24). 

Since the classes born in the years 1931-35 when the birth 
rate was quite depressed are now in this age group, net new 
family formation is now at a relatively low rate. Little 
further change in the size of the classes reaching marriage- 
able age will occur for the next few years. During the 
decade of the 1960’s, however, a substantial rise is in pros- 
pect, and in the latter part of the decade the number reach- 
ing these ages will be fully half again as large as at present 

The implication of this trend in new family formation is 
significant for housing requirements. Though the demand 
for new houses depends upon humerous factors, some of whose 
influences are not readily gauged, the change in the prospects 
for new family formation is an important basic influence 
In summary, for the next 5 years, new family formation is 
to be at a relatively low rate; it will begin to rise after about 
5 years, and will be up substantially in about 10 years. In 
other words, basic requirements arising from new family 
formation are going to be quite large within several years 
though they are rather low in the years immediately ahead 

Since the increase in new family formation is now quite 
small in relation to recent building activity, the maintenance 
of the high current rate for the next few years turns upon 
other influences besides new family formation. 

Among these, changes in the amount of ‘‘crowding’’ o1 
“doubling up” of families in households do not appear likely 
to be of major importance in this period. The upsurge in 
family formation at the end of the War, before postwar hous- 
ing construction had gotten fully underway, resulted in 
considerable doubling up of families. In 1947, there were 
nearly 3 million married couples who did not have their 
own household. Since that time the number of families 
“doubled up” has declined steadily, so that it is now only 
about half as large as in 1947, and somewhat smaller than in 
1940. ‘The group of approximately 14 million couples with- 
out separate households at the prese ry is about the same as 
in 1930, following the building boom of the twenties, although 
the proportion doubled up is considerably lower now. About 
6 percent of married couples did not have their own house- 
hold in 1930, whereas about 4 percent are now without a 
household of their own. In the past 2 years declines in 
the number in this group have been quite small, and further: 
changes may be of similar yng wong 

The number of pe ople in the older : 
both because of the natural effect of a growing population 
i. e. the rising trend in births a generation or more earlier 
and the reduction in mortality. These influences are bring- 
ing a rise in the number of older couples. Moreover, with 
more adequate retirement and other supplementary income 
for the rising proportion of the population in the upper age 
groups, more of these older couples are able to maintain 
their own households. In addition, there has been a pro- 
nounced tendency in recent years for older age single per- 
sons—particularly women—to maintain separate households 
much more commonly than in earlier periods. This “un- 
doubling” or less consolidation of families or generations in 
a single household reflects a rising level of real income with 
increased employment opportunities for women. 


oe groups is ine re aASsing 


Other types of households 


In recent years there has been a trend toward the establish- 
ment or maintenance of households by individuals or groups 
other than married couples, reflecting a combination of 
influences, including those discussed above. 
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Unrelated individuals, particularly, have established or 
iaintained separate households much more commonly in 
‘cent years than in the past. Between 1950 and i954 there 
as an increase of 1.2 million in unrelated individuals as 
yusehold heads as compared with 1.8 million for married 
suples. In relative terms households of unrelated indi- 
duals increased by one-fourth as compared with a rise of 
nly 5 percent for married couples. This influence is partially 
(fset, however, by a tendency for an increasing proportion 
f the population to get married. The proportion of married 
ersons in the adult population rose from 60 percent in 1940 
to 67 percent in 1950 and to 69 percent in 1954. 


Growth of households 


In the 2 years ending April 1954, the total number of 
households increased at an annual rate of 700,000. Though 
the reported annual changes are somewhat erratic, perhaps 
; a result of technical differences in measurements, there is 
| clear tendency in recent years for the rate of growth to 
slacken somewhat. This slackening reflects the smaller 
lasses reaching marriageable age in recent years, and a 
ecline in the rate of undoubling of married couples and 
elated persons The medium projected by the 
Census Bureau is for an average increase of 625,000 house- 
holds annually in the next 5 years. 
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Thus, the growth in households is now appreciably smaller 
than during the past 15 years, whereas population growth is 

a peak in absolute terms and is near the highest point of 
the past 30 years in relative terms. These influences would 
appear to be partly offsetting in their effect upon housing 
The high birth rate tends to make families 
either additions or a larger 
economic conditions, 


requirements. 
desire larger living quarters 


house. Under generally favorable 


such needs have a strong positive influence upon the demand 


for houses. 
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Shifting population needs 


Migration has brought some increase in total housing re- 
quirements in the United States and has had an important 
differential effect upon the various areas. Since the early 
1920’s immigration from abroad has been a relatively minor 
influence, but internal migration has been substantial. 
Approximately 5 million persons change their residence 
from one State to another annually, according to sample 
surveys conducted by the Bureau of the Census, and another 
5 million move from 1 county to another within the same 
State. , 

To a considerable extent such migration tends to cancel 
out in a national equivalent of ‘‘musical chairs,’”’ but there 
are strong tides of “net’’ migration. The oldest of these is 
the net movement of population off the farm into urban 
areas. Between 1940 and 1950, the population residing on 
farms declined approximately 5 million, or nearly one-fifth, 
and the number of occupied farm dwelling units declined 
about 1 million. The number of farm residences vacated 
during the decade was somewhat greater in view of the 
construction of nearly a million new farm homes during 
this period. In 1950, about 10 percent of the farm dwelling 
units were vacant, with most of the vacancies reported to be 
dilapidated, or otherwise unavailable for rent or sale. 

In the period since 1950, the migration from the farm has 
continued; by 1954, farm population had declined another 
3 million despite a considerable excess of births over deaths 
for the farm population. This continuing and substantial 
net migration from farms leaves a considerable number of 
vacant dwellings which are unavailable for occupancy and 
thus not a part of the effective housing supply. A roughly 
equivalent number of nonfarm housing units (about 600,000 
is required for these migrants in addition to that indicated 
by the estimates of housing needs inferred from changes in 
total households. 

A second major net migration is from the central areas of 
cities to the suburbs. This is reflected in an increase of 44 
percent in dwelling units in the peripheral areas of standard 
metropolitan areas between 1940 and 1950, whereas the 
number of dwelling units in central cities rose about one- 
fifth during the same period. The substantial growth in the 
number of dwelling units in central cities during the decade 
reflected the continued movement of the population toward 
metropolitan areas together with some immigration from 
outside continental United States. There were no large 
cities which failed to grow during the decade, and no extensive 
abandonment of dwelling units such as that occurring on 
farms. 

At the time of 1950 census, vacancies in urban areas were 
relatively few, averaging 3.5 percent for total vacancies, 
about half of which were available for sale or rent. Thus 
suburbanization had as its major effect the stimulation of 
construction in the suburbs in preference to the central areas 
and may have had only limited influence upon total housing 
requirements or demand. 

The third major net migration is the movement “toward 
the sun’’—to the far Western and Southwestern States and 
Florida. In the decade ending in 1950, the number of 
dwelling units increased one-half in the Pacific area and one- 
third in the South Atlantic area including Florida as com- 
pared with less than one-fourth for the United States as a 
whole. These trends have continued since 1950 with these 
areas showing a larger number of starts during 1950-53 in 
relation to total dwelling units than any other area in the 
United States. 

The net effect upon total housing requirements nationally 
is largely counterbalanced by less active construction in 
areas where population is growing more slowly or declining. 
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To the extent that the net migration is from metropolitan 
areas, the dwelling units left behind are largely available for 
occupancy by others, and thus total housing requirements 
are little affected. On the other hand, net movement from 
rural areas and villages remote from metropolitan areas may 
add substantially to housing requirements. 


Table 2.—Household Status of Family Groups and Individuals in 
the United States 


tT 
\ ve 
- 1940 104 ) 152 1954 
Type of unit April | Apr i ais Apr April 7 
4 147 2 
{ 5 $ 
Married couples 28,517 33,543 36,091 36,696 37, 346 718 874 290 325 
With own household 26, 571 30,612 34, 07 138 35, 87 577 |1, 187 HS 
Without own house- 
hold 1,946 | 2,931 f 1,558 | 1,47 141 314 2 14 
Percent without own 
household. _. 6.8 8.7 { 4.2 
Other family groups 5,711 | 5,374 | 5,614 | 5,943 | 5,963 {8 82 158 10 
Withownh ousehold_ 4, 920 4 5. 067 5, OS . 4] t 
Without own house- 
hold 791 1, 022 87 ‘ —59 
Percent without own 
household 13.9 19. 0 2 4.7 
Unrelated individuals 9,277 | 8,491 | 9,136 | 9,301 | 9,700 112 221 79 200 
With own household 
(Primary individ- 
aials) 3,458 | 4, 143 209 8 19¢ s) 
Without own house- 
hold (Secondary 
individuals) 5,819 | 4,348 4,420 4,002 3,768 ) 9 2 117 
Total households 34,949 39,107 43,554 45,504 46,893 594 1,525 93¢ 694 


f 
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Source of data: U. 8. Department 


In any case the stimulus provided by extensive capital 
formation in the rapidly growing areas, through its effect 
upon job opportunities and incomes, exerts indirectly a 
stimulating influence upon the effective demand for new 
dwelling units. 


Basic demand factors 


Although the physical or demographic influences upon the 
demand for housing are basic forces, the principal economic 
factors are also of key importance. Despite the significance 
of each of these factors, however, much of the fluctuation 
in housing demand appears to be only vaguely related to 
corresponding changes in the available demographic and 
economic indicators. 

Like capital investment generally, new housing investment 
appears to behave to a considerable extent autonomously; 
thus, while it is conditioned by the types of demographic 
factors which have been discussed, as well as by changes in 
consumer income and price relationships, it also exerts an 
independent influence upon economic activity. It tends to 
form a higher preportion of gross national product when the 
latter is high and to form a smaller proportion when product 
is depressed; this is only a general relationship, however, 
and there appear to be special waves or cyclical effects in 
housing activity that are more pronounced than those of 
aggregate output. They appear to be affected by growth 
requirements and the demand situation in general, but the 
latter influences appear to be of varying significance from 
one period to another. As a consequence, comparisons 
based upon time series do not show a close and stable relation- 
ship between growth needs and consumer income on the one 
hand and residential construction on the other. Credit 
conditions are an important additional determinant of hous- 
ing demand, but to a considerable extent changes in the rate 
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of residential construction cannot be determined by reference 


to other series. 

This is illustrated by a comparison of housing activity i 
the interwar period and the principal demographic an 
economic series available. For the period 1922-40, nonfarn 
housing starts were more closely correlated with population 
growth and real disposable income per household than wit! 
other readily available series. The price of houses in relatior 
to prices generally and the extent to which starts had ex 
ceeded household formation in the preceding decade wer 
also significant influences.! 

These variables combined into a conventional sing! 
regression equation appear to move in the same genera 
direction as starts in most years, but the extent of the mov: 
ment is only roughly approximate. Furthermore, the appa: 
ent cycle effect in starts is so large from the peak to the troug! 
during the prewar period, that extrapolations to the postwa 
years when the principal demand factors are considerabl) 
higher than at any time before the war is not appropriat 


Influence of income 


Although it cannot be measured in any precise way, it is 
apparent ‘that the influence of the substantial general rise i! 
income per spending unit or per household from the prewa 
to the postwar period—accompanied by an increase in th 
number of households—has been a basic factor in the strong 
postwar housing market. These changes have _ brough' 
sharp declines in the number of spending units in the low: 
and lower-middle income groups and large rises in numbers 
in the upper-middle and higher income groups even afte 
rough adjustments are made for changes in prices. Th 
general picture of income distribution from the war period 
to the present is available from estimates of the Office otf 
Business Economics.’ 

Although these data cannot be directly related to the pu: 
chase of houses, information from the Federal Reserve Boar 
surveys of consumer spending and financing are suggestive 

The Consumer Finance Survey has found that purchasers 
of new and used houses are more concentrated in the uppe! 
income brackets than are home owners as a group. This 
appears to reflect somewhat greater mobility for highe: 
income families as well as a tendency to time purchases o! 
houses in periods when income is high. 

House purchasing was particularly concentrated in thy 
upper income groups during the years 1952 and 1953. In 
these years, spending units in the upper third of the incom: 
distribution bought about 60 percent of the houses purchase 
the middle third bought about 25 percent, and the low: 
third about 15 percent. The proportion of families owning 
homes was about twice as high in the upper third of the incom: 
distribution as in the lower third. The high proportion of 
families buying houses in the upper income groups in thes 
years appears to reflect the mfluence of credit restrictions 
which resulted in the least liberal credit terms of the entir 
period since the end of World War I!. For earlier vears 
1947-51, those buying homes were more broadly distributed 
throughout the income range, but they were not so broadly 
distributed as home ownership. 


Equity of individuals 

Large liquid asset holdings have also had a favorabl 
influence upon the demand for housing since the end of 
World War II. Throughout this period the liquid asset 


i. For this period, no series which reflects the influence of financing terms is readil 


available. 


2. Income Distribution in the United States, by Selma F. Goldsmith, SuRVEY OF CURREN1 
BUSIN Ess, March 1955, and a Supplement tothe SURVEY OF CURRENT BUSINEss 1953, Office 
Department of Commerce, U. 8. Government Printing Office 
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of such assets among the various buyers. 
obtaining no-downpayment 








ay 1955 


osition of individuals as a group has been more favorable 
.an for any year before the war for which data are avail- 

le, though there has been some decline in liquidity from 
le War years. 

The volume of holdings of currency, bank deposits, and 
overnment securities as estimated by the Securities Ex- 
hange Commission at the end of 1954 was about equal to 
lisposable income in that year. This compares with a ratio 

liquid assets to disposable income of about one and 
me-fourth in 1946 and four-fifths in 1940. Though liquid 
sset holdings are fairly broadly distributed by income 
vel, according to the Federal Reserve Board Survey of 
(‘onsumer Finances, such holdings other than currency tend 

» be concentrated into a rather small proportion of total 
msuming units. The top fifth of the liquid asset holders 
ave about 80 percent of the value of liquid assets, and the 
top two-fifths hold about 95 percent. 


Housing Starts and 
Changes in Households 
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The only specific information relating asset holdings to 
house purchasers is a recent sample survey of VA-guaranteed 
mortgage holders. This survey indicated that those obtain- 
ng downpayment loans had liquid assets holdings sub- 
stantially larger on the average than the required down- 
payment, but no information is available on the distribution 
For purchasers 
loans, however, liquid asset 
holdings were relatively small. 

Holdings of nonliquid assets or equity of individuals are 
lso an important influence affecting the demand for housing. 
\luch of such equity is in houses, and the purchase of a house 
ften involves the sale of another. Accordingly, the strong 

end in the price of used houses in most of the postwar 
eriod has been an important—though not necessaruly an 

dependent—influence affecting the sale and hence the con- 
ruction of new houses. As indicated in the chart on page 
9, the average price of used houses purchased with VA- 
iaranteed loans has advanced slightly in the past two years 
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following extended advances in earlier years. A _ similai 
trend prevails for existing houses purchased with FHA- 
insured loans. 

Mortgage Financing 


The role of financing in the demand for housing is of basic 
importance. A very large proportion of funds invested are 
borrowed, particularly for the purchase of lower-priced 
houses. There is a considerable range in downpayment re- 
quirements and amortization periods for various types of 
financing at any given time. Variations in the terms of 
such loans, in the availability of the various types, in the 
interest rate, and in the related special fees or charges for 
loans made are important influences affecting the sale of 
houses. 

The influence of financing has been particularly marked 
since the end of World War II as other demand influences 
have for the most part changed only moderately, whereas 
substantial and sometimes rather abrupt changes have 
occurred in financing terms. Thus incomes have been high 
and rising during most of the period, and housing needs of 
a growing population have continued large, although not so 
pressing as in the immediate postwar years. 

In this generally strong demand situation, changes in credit 
terms and in the availability of credit for mortgage lending have 
been important influences. Relaxation in credit terms in 1949 
and early 1950, and again during 1954 coincided with expan- 
sion in new house construction and sale. These two periods 
of credit ease were preceded by liberalization in lending regu- 
lations, and in both instances by a slackening in the demand 
for funds by business. In addition, the Government pursued 
an active credit-ease policy during each of these periods 
An increase in unemployment and a leveling off in prices 
generally made resources readily available for activating the 
generally strong demand situation for new houses. Relative 
stability in construction costs and in the price of new houses 
prevailed in each of these two periods of expanding con- 
struction. 


FHA Financing 


A brief review of real estate credit developments in 1949 
and early 1950 suggests the importance of credit relaxation 
in expanding the market for houses in the period before 
June 1950. Provisions regulating FHA msured mortgages 
for single family homes and for the construction of rental 
projects were liberalized in mid-1948. The maximum amount 
that could be insured and the maximum ranges for 80 percent 
and 90 percent mortgages were increased, partly to cover 
higher costs of construction. Mortgages up to 95 percent of 
the value of the property were provided for owner-occupied 
homes in the lower price brackets. Maturities were also 
lengthened. The Housing Act of 1948 had as a chief purpose 
stimulation of housing in the lower price and rental ranges. 
The changes in the law contributed to a substantial easing 
in the mortgage market, and an enlarged flow of credit both 
with and without Federal support became available on easy 
terms. 

The ratio of loans to value of property insured by FHA un- 
der Section 203 for new single-family houses increased in 1949, 
and the number of units started under FHA inspection rose 
from 294,000 in 1948 to 364,000 in 1949 and 487,000 m 1950. 
During this period the combination FHA first trust and VA 
second trust loans, characterized by low downpayments, 
were widely used. Of the VA first mortgage loans (Section 
501) the proportion with no downpayment required rose 
from 24 percent in 1948 to 34 percent in 1949 and 44 per- 
cent in 1950. In April 1950, the legai maximum interest 
rate for FHA insured mortgages was lowered from 4% per- 
cent to 44% percent as a part of the general relaxation in 
mortgage credit terms. 
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In July 1950 specific mortgage credit regulations were 
adopted to restrain the housing market, but there is a con- 
siderable lag between changes in regulations affecting appli- 
cations for loans and the effects upon the sale of houses. 
Despite progressive tightening in terms for mortgage lend- 
ing in the latter part of 1950, including the reimposition of 
Regulation X by the Federal Reserve Board, the tightening 
in credit was little felt during the latter half of 1950 and 
was only partially effective in 1951. As shown in the ac- 
companying chart, credit regulations were more fully effec- 
tive in 1952. Regulation X was relaxed in June 1952 and 
suspended in April 1953, but there was some lag before any 
substantial relaxation in loan requirements was observable. 


No-Downpayment VA Loans 


as a percent of total VA-guaranteed 
primary home loans 
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For the group of borrowers financing their purchases with 
FHA insured loans, detailed records of financing terms in 
relation to income indicate that liberalization of credit 
terms developed only gradually after the suspension of 
Regulation X. For lower-priced houses, the proportion of 
loan to sale price was higher than for middle- and upper-priced 
houses, as provided in legal requirements concerning maxi- 
mum loans. Even in lower-priced housing, however, down- 
payment requirements as late as 1954 were still substantial 
(averaging around 10 percent), and the ratio of current 
monthly housing costs to income was no higher than the 15 
percent average for all single-family homes insured by FHA. 
Though these data include the latter half of 1954, when the 
maximum percentage of the property value which could be 
borrowed was increased, most of the loans made were based 
upon applications made prior to the relaxation in lending 
terms. Accordingly, the effects of the relaxation in terms 
are not evident in these figures and subsequent data are 
not available. 

Limited information on current mortgage lending other 
than Government insured or guaranteed loans indicates that 
the general easing in credit in 1954 and the reduction in 
demand for funds for other purposes made loans more 
readily available on generally improved terms for borrowers. 
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Both the proportion of the total price of the house represented 
by the primary loan and the amortization period were sub- 
tantially less, however, than for Government insured and 
guaranteed loans. 


Easier terms for VA loans 


For VA mortgage lending, a progressive easing in terms 
during 1953 and 1954 is reflected in the chart showing the 
proportion of 100 percent loans by VA and the proportion 
with maturities over 25 years. Though VA loans are not 
representative of home financing generally, they are an im- 
portant part of the total and are the group for which ex- 
pansion was most marked in 1954 and early 1955. Further- 
more, some of the influences which led to liberalization of 
terms on such loans affected other types of lending as well 

The low point in the proportion of no-downpayment loans 
guaranteed by VA was reached in the third quarter of 1952, 
after which the proportion of such loans rose continuously 
through the first quarter of 1955. There was only a slow 
rise in such loans through 1953 with the no-downpayment 
loans reaching 11 percent of total VA loans closed in the 
final quarter of that year. The rise was accelerated in 1954, 
however, with an advance from 15 percent in the first 
quarter to 37 percent in the last quarter and some further 
rise in early 1955. 


Distribution of VA-Guaranteed Home 
Loans, by Years of Maturity 


Longer maturities have become more common 
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The same general pattern of easing characterized the 
maturities of loans closed, except that the increase in maturi- 
ties was rather gradual through the second quarter of 1954. 
Up to that point, a noticeable shifting from lower maturity 
loans to 25-year maturities was evident, with the latter 
becoming more common than all the loans for maturities less 
than 25 years whereas it had been less common in earlier 
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Loans with maturities over 25 years—chiefly 
0-year loans—had risen to nearly one-fifth of the total by 
he second quarter of 1954. These moderate increases in 
\aturities were accompanied by no expansion in total VA 
home loans closed, but VA requests for appraisals for new 
home construction rose to double the rate a year earlier, 
sresaging the substantial rise in VA leans in the second half 


larters. 


of 1954. 


Only after mid-1954 did the easing in credit terms affect 
substantial portion of buyers. In the latter half of 1954, 
it of about 250,000 primary loans guaranteed by the VA, 
yproximately 75,000 had maturities over 25 years—about 3 
mes as many as in the first half of the year. A similar 
ising in downpayment requirements brought the total of 
\ loans for the full purchase price to 86,000 in the latter 
half of 1954, or nearly three times as many as in the first 
half. As shown in the accompanying chart, easing in mort- 
ve terms continued throughout 1954, and in the early 
onths of 1955. In January and February out of a total of 
bout 110,600 primary loans closed, 40 percent were for the 
| purchase price and a similar proportion was for more 
an 25 years maturity. 
The total number of houses financed through VA whose 
vners at the present time have little or no equity in their 
omes is quite a minute fraction of all mortgages outstanding, 
it in terms of current mortgage recordings and purchases of 
ouses, the proportion with very liberal credit terms is a 
ibstantial share of the entire market. Those buying 
ouses as early as 1950 have seen a considerable appreciation 
building costs and prices since they bought and have 
btained some increase in equity in the intervening years. 
or the next 2 years, 1952-53, mortgage terms were not 
articularly favorable. Some downpayment was required 
ibout 15 percent was typical for FHA borrowers, between 10 
ind 15 percent for VA loans, and considerably more for con- 
entional borrowers. Thus, in general, the borrowers for 
e years preceding 1954 have an appreciable equity in their 


) 


Omes 

In the absence of a considerable decline in the price of 
ouses, the total equity position of such buyers as a group 
is been enhanced by the purchase of a house, though they 
ay have had a large rise in debt. 

The effect of easier credit terms upon the buyer of a single- 
imily house may be indicated by specific illustrations. For 
omes insured by FHA, the minimum downpayment require- 
ents for a $15,000 house were reduced from about $3,000 
» $2,000 in mid-1954. The maximum period of amortization 
as lengthened from 25 years to 30 years, a change that 
educes monthly repayment charges on any given loan a 
ttle less than 10 percent. Thus, while the loan would be 
rger with the reduced downpayment, if in addition the 


mortization period were lengthened from 25 years to 30 
ears, there would be little change in monthly payments. 
For homes financed under loans guaranteed by VA, 
ionthly operating statistics indicate average changes in 
ownpayments. In the first quarter of 1955, the average 
irchase price for new homes financed by VA primary loans 
as about $12,100, an increase of $300 from a year earlier 
(he average downpayment for these homes was $640 in the 
rst quarter of 1955, a little more than half as much as a 
ar earlier. Though no exact comparisons are available on 
he change in maturities for loans, in the apparently typical 
ustance in which maturity was increased by 5 years (see 
companying chart), a slightly smaller monthly payment 
as required in the first quarter of 1955 than a year earlier. 
\bout twice as many VA loans were closed on new houses 
the first qurter of 1955 as were closed a year earlier. 
A rather important part of the general housing picture is 
he sustained demand for existing homes. As shown in the 


accompanying chart the average price paid for existing houses 
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Average downpayment on VA-guaranteed 
loans has declined for new homes . . . 
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financed with VA guaranteed loans has been fairly stable 
during the past 2 years. There has been some decline in 
the size of downpayments for existing houses purchased with 
VA loans but downpayments average appreciably higher than 
those made for new homes. 

Requests for VA appraisals for proposed home construction 
have been running about double a year earlier and applica- 
tions for FHA commitments are moderatley higher than in 
the corresponding months of 1954 


Summary 


The current strong demand for housing is based upon the 
joint influence of basic physical and economic factors. The 
effect on demand of a lower rate of family formation than 
that prevailing earlier in the postwar period bas been offset 
by continued rapid increase 1p the population with result- 
ing pressure for larger living quarters, and by substantial 
internal migration. Credit conditions appear to have been 
especially important in the rise of residential construction 
in the past year. Purchasing terms continue to be 
favorable and mortgage funds are in good supply despite 
some firming in the money market A large and rising flow 
of income has been the central influence supporting the high 
volume of residential activity, permitting the influence of 
other factors to be widely operative 
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National Income and Product—A Review of the First Quarter 


Contin ued from ~P.- 5) 


billion in the fourth quarter after having fluctuated around 
$34—35 billion earlier in the year. Before-tax profits, without 


adjustment for inventory valuation, reflected a similar 


improvement, as did profits after taxes. The estimates shown 
for 1954 have not yet been revised to incorporate the tax 
saving under legislation enacted during the year, the effect 
of which cannot be satisfactorily measured at this time. 
Before-tax profits unadjusted for seasonal variation 
totaled over $9 billion in the fourth quarter, up from about 
$8 billion in the third quarter and less than $8 billion in the 
The chief single factor in the year-end 


final quarter of 1953. 
of auto 


advance seems to have been the sharp expansion 


output after the changeover to the 1955 models. This was 
accompanied by increased profits not only in the auto 
industry itself but also in the metals and metal products 
group and in rubber, and the acceleration of industrial 
activity contributed to the substantial improvement reported 
for railroad transportation. 

In most other manufacturing and nonmanufacturing 
industries, the available data suggest that a similar though 
generally more limited improvement took place. 

Early reports for the first quarter of 1955 indicate a con- 
tinuation of the overall pattern of upward movement in 
profits established in the final quarter of 1954, with the auto, 
steel and related industries leading a broad advance. 


ew or Kevised STATISTICAL SERIES 


Manufacturers’ Sales and Inventories 





Tue present revision of the Office of Business Economics’ 
series on manufacturing operations reflects the usual periodic 
changes made as a result of taking into account newly 
available data, plus the ine orporation ol a Tew sper ial adjust- 
ments described below. ‘The revisions involve in the main 
the adjustment of the estimates to 2 basic sources of informa- 
tion that have become available in the 18 months since the 
last revision. The first set of data consists of th compila- 
tions by the Internal Revenue Service of sales and inventories 
as reported in corporate income tax returns for the years 
1951 and 1952; after minor adjustments, these tabulations 
provide the “benchmark” estimates for those years 

The second set of data consists of published annual 
reports for 1953 and 1954 of a large number of companies 
which significantly augment the returns of the panel of 
manufacturers cooperating in the monthly Industry Survey. 

This revision goes back to January 1951—the already 
published estimates prior to this date are not affected. The 


Table 1.—Manufacturers’ Sales and Inventories Annually 1939-54 


Millions of dollar 


Sales Inventories 
Year heen " . " , . : 

rotal mar — ’ ’ lurat 

ufactu : 
1939 61, 340 84 
1940 70, 313 t 
1941 Os, 060 { s R 4% 
1942 125, 158 H1, f x is 4 a 
1943 153, 843 su ” 19 

« 
1944 165, 387 SS ! 
1945 154, 481 ( 
1946 151, 402 9 
1947 191. 009 s( 4 
1948 211, Se 
1040 106, s 
1G50 231, 41 
105 207 
1952 274, 19 
1QF 208, 42 
1954 () 
Source: | Depart: ( 


accompanying tables show the new estimates of sales and 
inventories by industries; the June issue of the Survey will 
carry the revised material on new and unfilled orders and on 
inventories by the various stages of fabrication. Revisions 
of the series on retail and wholesale trade will not be made 
until after examination of the material how being processed 
in the 1954 Census of Business. 


Other adjustments 


Several other changes have been made in the new estimates 
The book values of inventories held by aircraft companies 
have been adjusted when necessary to include the amount 
covered by progress payments on contracts. This adjust- 
ment raised the level of inventories as reported in_ thi 
Internal Revenue Statistics of Income by about $400 million 
and $500 million, respectively, in 1951 and 1952. Th 
amounts are considerably less significant in postwar years 
prior to 1951 and in industries other than aircraft—and no 
allowance has been made. 

No other changes in concept or methodology have bee! 
made except that there have been several consolidations of 
industries previously shown separately. For previous de- 
scriptions of the statistical procedures used in deriving thes 
estimates see the Survey or CurrENT Business, Decembe! 
1953 and the October issues 1949 through 1952. 

The seasonal factors for sales and inventories have bee! 
reviewed and, when indicated, alterations in the factors 
starting in January 1951 have been made. 


The amount of revision 


The effect of the current revision on the level and trends 
of aggregate manufacturers’ sales and inventories is not too 
significant—although changes in a few industries are sizabl 
\s compared to the formerly published statistics, the mn 
estimates of total sales and inventories are virtually ul- 
changed in 1951 and revised downward by | percent in 1952 
Year-end inventories in 1953 and 1954 are also reduced b 
about 1 percent, while sales in each of these years have bee 


lowered by 2 percent 
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Table 2.—Manufacturers’ Sales, 1948-54 
S Was [Millions of dollars: not idjusted for seasonal variatior 
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. imonth |." . Trans- : 
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Table 4.—Manufacturers’ Inventories, 1948-54 
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] HE STATISTICS here are a continuation of the data published in Business Statistics, the 1953 Statistical Supplement to the Survey 
F CurrENT Business. That volume (price $1.50) contains monthly data for the vears 1949 to 1952, and monthly averages for earlier vears 


1949 Series 


to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 


] 
iCK 
ce publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying foot- 


ided or revised s 
te indicating where historical data and a descriptive note may be found. The 
umbers and dollar values refer to adjustment of monthly figures for seasonal variation. 


terms “unadjusted” and ‘‘adjusted’”’ used to designate index 


Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are pro- 


vided through the courtesy of the compilers, and are subject to their copyrights. 


. — 954 1955 
Unless otherwise stated, statistics through 1952 and ss , 
descriptive notes are shown in the 1953 Statistical | Sentem | Novem- | Decer Janu- | Febru . 
Supplement to the Survey March | April | May June July August ~y October| **) a | 7? March | A 


GENERAL BUSINESS INDICATORS 





NATIONAL INCOME AND PRODUCT 
onally adjuste arter totals at annual rates:f | 
tional incor bil. of dol 298. 9 | 299. € 298.8 ( 
Compensat es, total do 206. 4 26. | 7.2 208. 9 212.7 
Wa $ ar i tal do 194. ¢ 104 O5. ¢ 7 2) 
Privat do 161.2 l€ 161. € 3. 166. 0 
Milita se do 7 ; a f ) 03 
0 r 10 23.7 23.8 24.4 24 4.9 
Supplement laries lo 11.8 7 11. ¢ 1.7 12 
Propri talc” do 49.4 | 49 48 45 49 
B 1o 25. 6 2 9 ) ” %. 4 
Fart do 13. 0 2. 2 f L1.¢ 12.2 
Rent do 10.8 l 9 10.9 l 
Cor} r valuatic vl) t 
ment, bil. of dol 34.1 4 33.9 $6. 4 
Corpor ‘ ] do 34. 5 $ 4.2 a6, 8 
Corm t) lo 17.0 17 16.8 1s. 1 
Corm do 17. § 17 17.4 R.7 
Inventor lo —.4 | j 3 i 
Net interest do 9.0 / 2 2 14 
1ross natio1 do 355. 8 “ 55. 5 362 
Personal const tot do... 230. £ 2 234. 8 7.7 242 
Durablk j do 28. O x & oR GO 20.9 ; { 
Nondt t do 118.8 2 2 22 
Ser « 10 AS Ff 4 4 7 ~n 
Gross | 44 £5. ¢ 45.3 44 ns 
New cor ] 6.0 27.0 28. 3 } Oo 8 
Produce i lo 22.7 22. 4 21.8 7 2 
Chang —4.2 s 4.8 $ l 
Net foreig d —1.1 1.¢ 2 S 
Crovernment tota 
1. of dol 81.9 5 7H. ¢ { ‘ 
Fed ; do } 47 45.9 ) 
Nat do 46.9 44.7 42 ‘ 44 
State al lo 26. Y 21.0 9 7 28. 2 | 
rsor d ae ] 285. 7 286, 2 xu 
I ( x dk 2.5 52.9 32. ¥ 
] ) | 252. 3 202. 9 253. 2 ’ 
na do 21.8 = 19. 7 18. 4 5 
PERSONAL INCOME, BY SOURCE 
; 1 pers } ‘ 285 0 284 4 IH, 2 ORE 285. 7 ORS. 4 ON6, ¢ wf on { 4 my? 4 1.2 
Wage and salary t do 194, § 194.3 195.0 19 195.7 195. 5 195. 4 1 108 ‘ P 1) 8 
Commodity-nr trie do &4.2 83. 7 84, 2 4.0 R3. 4 82.7 §2.4 2.9 s4 ft ‘ i RH. 2 ~ ) s7.4 
D I I 10 2. ( 2.0 52.3 52. 5 53. 1 52.8 52.9 2.9 ; 
ot ce ll ‘ 0 25. 2 20. 2 25 9 j 25.8 245.9 26. 1 a 2%. 4 t { 
( I iT 3.4 3.3 $5 4.2 34. 2 12 i : 344.2 ; t 
Othe do 6. 6.¢ 6. ¢ f 6. ¢ 6. ¢ Hf 6. ¢ 6H ¢ ‘ ‘ ‘ 
Pro} do 45.9 48. 2 19.4 4 17.9 48.2 48.5 7.2 iS. 3 is. Ss 49 19.8 ; 
l ( do 23.9 24.0 24. ( 24.1 24.2 24.3 24.4 24 24. t 4. 2 4 18 
Ir do l s l 9 ] . l & 15.8 15 16.0 if { ( “ 
Le if T ce 
of do 4.7 4. ¢ 4.¢ 4.7 4 4.7 t 4.¢ | 4 
do 268, 8 269. 1 269. 7 270.3 27 270. 2 271.1 Zi2.3 274. ¢ y. 2 27 2 275 
Revised 
t Re ed serie tir tes of national income and product have been revised back to 1939 (annual data, to 1929); quarterly and 1 thly estimates of personal come, back 
nonthly re May 1953 appear in the 1954 issue of the National Income Supplement For quarterly data prior to 2d quarter 19 ee pp. 8 and 9 of the July 1954 SURVEY 
"Includes invet tion adjustment, ¢ Government sales are not deducted. § Personal saving is excess of disposable income over persona] consumption expenditures shown 
ponent product above, 
S-1 











Uniess otherwise stated, statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical 


| Supplement to the Survey 


NEW PLANT AND EQUIPMENT 


EXPENDITURES 


Unadjusted quarterly totals: 
All industries 


Manufacturing 
= Durable-goods industries 
Nondurable-goods industries 


ee 
Railroads 
Transportation, other than rail 
Public utilities _- 
Commercial and other 
Seasonally adjusted quarterly totals a 
All industries ----. 


Manufacturing 

Mining 

Railroads 

Transportation, other than rail 
Public utilities _- 

Commercial and other 


FARM INCOME AND MARKETINGS! 


luding G 


Oash receipts from farming, i! 
payments, total 
Farm marketings and COC loan 
Orops 
Livestock and products, total 
Dairy products 
Meat animals 
Poultry and eggs 
| Indexes of cash receipts from marketir 
loans, unadjusted: 
All commodities _ - 
Crops-. 
Livestock and products 
Indexes of volume of farm marketings, u 
. All commodities _- 
Crops_. " 
Livestock and products 


INDUSTRIAL PRODUCTION 


Federal Reserve Inder of Physical \ 


' Unadjusted, combined indext 194 
; Manufactures 

| Durable manufactures 

t Primary metals 


Steel 
Primary nonferrous metals 
! Metal fabricating (incl. ordnance 
' Fabricated metal products 
' Machinery 
Nonelectrical machinery 
Electrical machinery 


Transportation equipment 
Autos 
Trucks 
Aircraft and parts 
Instruments and related pro 
Furniture and fixtures 
Lumber and products 
Stone, clay, and glass products 
Miscellaneous manufactures 


Nondurable manufactures 
Food and beverage manufactures 
Food manufactures 
Meat products 
Bakery products 
Beverages 
‘ Alcoholic beverages 
' Tobaceo manufactures 
Textile-mill products 
: Cotton and synthetic fabr 
Wool textiles 


' Apparel and allied products 
H Leather and products 
' aper and allied product 


Pulp and paper 


i Printing and publishing 
' Chemicals and allied product 
i Industria] chemicals 
: Petroleum and coal products 
/ Petroieum refining 
| Rubber products 
5 Minerals _ - 
: Ooal 
Crude oi] and natural gas 
Metal mining. _- 
Stone and earth minerals 
4 r Revised. » Preliminary. I 
: t Revisions for 1952 for new plant 


income and marketings are on p. 24 of the Jar 


t Revised series. For a detailed deser 
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| | 
| 
9 2, 48 3. 190 X) 3, 191 2, 53 4s 
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129 1, 780} 2,032 65 ] “4 5 
& bs 1 30K] 1. 465 517 l 1, 29 } 

fil ) 3265] 3 $20)) $27 3] 14 

628 2 79 8 RSE 702 618 

48 2 26) O78 208 1 2] 24 

0) 79 OR 179 419 SR. 229 

Qn 629 718 8. 521 44 r 2 

3] $57 368 38h 304 344 $41 l 

| 

148 1 j 999 146 17 16 129 
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Primary metals . Q 1,4 529 1, 614 1. 683 
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Pr t do 1,130.0; 1,102.0} 1,08 1,175.0) 1, 188. ¢ 1, 211. 248. ( 1, 287 8 
tla r I house- 
eeping places:t 
. . +} isands 15. ( 100, 2 12 be ms. 1 0.5 } +4 Ke i} 
ly ‘ lo } ( 99. 1 ; 1.2 . 2 is Q ) 4 _ | 
| S do 79. t BS. 2 Ss] 13. ( is ] KS RH. 7 R4. ~ 
. 3 4 2 2.9 ( ; ] 2.9 2.8 9 2 
| - 10. ¢ ee, 6.8 8.2 8.1 7.( 6.4 7 9 68 
Publ f 2. ( 1.1 1.( + 1.8 1.7 1. § 2 1 
CONSTRUCTION COST INDEXES 
tment ( ; 1947-49= 100 21 121. { 121 121.7 22. 7 22. ¢ 2 2 12 
iv 1 1914=100 393 103 395 ° 
un Ay . oe s ms 
Awe » OF 1913=100 rst S! bel &Y Y] 5Y4 ‘ ha! % 
A? ao 641 639 63 639 64 42 6449 64 n4 
Nieuw k do ) 623 2 624 624 625 629 62 
an Fr do 531 53 ) 39 4 { 
y Lo do 77 7 4 y " AUS ) 
ated Ge type lo $22 422 124 129 430 431 432 ‘ 452 
Revised 1 Data includes some contracts awarded in prior months but not reported 
tRe r ne nadjusted) for 1950-1953 ir on p. 24 of the September 1954 SURVEY. Minor revisio back to 191 r the Dey 
lex show! Ma 45 1 May 1954 issues of the nstruction and Building Materials Statistical Supplement 
ljust , prior to the October 1954 issue § Data for April, July, September, and December 1954 iM 
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December 1954 and March 1955 are for 
residential construction authorized 


wuthorized in all places defined as urban in 
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5 weeks; 


other mo 
all places 
1940 Census 


both urban and rural 


1954 


August prem October “thes 

















4 weeks 
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that require building pe 


1955 
" 
’ ys 
m RM 
j s 
~ ’ 
Jj 4 
280 1, M4 
134 21 
t ~ 
” { 7. ¢ ! { 
RR ¢ 
; 4 x 
QR} 407. ( 1 
a 8 
é ; Z3. ¢ 
” 
19 thn ( 
649 f 5 
‘ / rw 
( ‘ ( 
’ vs ; 4 | 
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Unless otherwise stated, statistics through 195 
descriptive notes are shown in the 1953 Statistical 


Supplement to the Survey 


CONSTRUCTION COST INDEXES— Continued 


E. H. Boeckh and Associates:§ 


Average, 20 cities: 
Apartments, hotels, and office bu 
Brick and concrete__... U.S. ave. 19 
Brick and steel_......-- 


Brick and wood se 
Commercial and factory buildi: 
Brick and concrete 
Brick and steel 
Brick and wood 
Frame 
Steel 2 
Residences: 
Brick 
Frame 
Engineering News-Record 
Building aaa 
Construction . 
Bu. of Public Roads—Highway nstr 
, 


Composite, standard mile 
CONSTRUCTION MATERIALS 


Output of selected construction maté 
Iron and steel products 
Lumber and wood product 
REAL ESTATE 
Home mortgages insured or guarantec 
Fed. Hous, Adm.: Face amount 
Vet. Adm.: Face amount 
Federal Home Loan Banks, out 
member institutions 
New mortgage loans of all savings ar 
tions, estimated total 
By purpose of loan: 
Home construction 
Home purchase 
All other purposes 
New nonfarm mortgages recorded ($20,0( 
estimaied total 
Nonfarm foreclosures* 
F ire losses__._ 


1 by 


ADVERTISING 


Printers’ Ink advertising index, adjusted 
Combined index I 
Business papers 
Magazines__.....-. 
Newspapers 
i, a 
Radio (network) 
Television (network) O5I 
Tide advertising index, unadjusted .--1947 


Radio advertising: 
Cost of facilities, total thou 

Automotive, incl. accessories 
Drugs and toiletries - 
Foods, soft drinks, confectionery 
Soaps, cleansers, etc 
Smoking materials... 
if. ” anes 


Television advertising:* 

Cost of facilities, total 
Automotive, including accessories 
Drugs and toiletries 
Foods, soft drinks, confectionery 
Soaps, cleansers, ete 
Smoking materials_--- 

All other... Sanilac 
Magazine advertising:{ 

Cost, total.....- 

Apparel and accessories -_ - - 
Automotive, incl. accessories 
Building materials_ - - 

Drugs and toiletries _- 

Foods, soft drinks, confectionery 
Beer, wine, liquors 





Household equipment and supplies 
Household furnishings 
Industrial materials_ - 
Soaps, cleansers, etc- 
Smoking materials. - 
All O6RGf...<<<ce-. 
act dnededdan thou 
Newspaper advertising: 
Linage, total (52 cities) ............._- 
Ne ENE 
SS Se 


Automotive. ve 





Financial. htasina 
General... 
AS eae 


’ Revised. » Preliminary. 1 Data refi 


§Copyrighted data; see last paragraph of | 

tRevised series. For description of the | 
-..BDSA, and U. 8. Department of Labor, BLS 

*New series. Mortgage foreclosures, cormy 
nonfarm areas of the U.S. Television advert 


(ABC, NBC, Columbia, and Du Mont). tRevi 


CONSTRUCTION AND REAL ESTATE—Continued 





| | . | 
Septem- ; Novem Dece 

August } , October her ber 
257.9 258. 3 258 258. 2 258 
2 253. 7 253. 9 253. 4 253. 8 
25 256. 5 256, 8 256. 8 257. 1 
f g 266. 1 Dt ?t 0 2th. 2 
61.7 262.1 22. 2 262.0 22. 2 
255. 4 255. ¢ 2 5 255. 7 
2 255. 7 256. 1 256. 1 256. 4 
4 245.9 245.9 245. ¢ 245.9 
2 0 57. 2 257. 4 257.7 
250.8 l j 251.4 251. 7 
134. 4 34.7 0 1 ] 135. 4 
141 141.6 141.8 141.9 142.1 
12 4 128. 1 

126. 9 24.3 121 105. 6 17. 
] f 126. ¢ 13 127 124.9 
50, 706| 135,743) 153,592) 182,894) 201, 289 
418, 18% 4090, 864 517. 807 492, S50 5, 609 
659 689 s 743 ~ 

410, 69. & 170| 824,223) 806,718) 852, 54 
88 O85 29229. 060 283,38 278, 125] 294, 53: 
371. OAl AS 12 $4. 267 7, 022 t68, 51 
] 176 171, 571 189, 491] 

2, OSE 2 2, Lot 2. 148 2, a 
y -] 9 3 2 079 2,18] 2, 224 
7m OVE 64. OST 57. 668 6 663 M2 me 
168 169 lf 178 174 
167 171 174 168 161 

1 2¢ 132 13 140 14! 
161] 156 155 170 160 
138 15¢ 14 163 162 

60 60 7, | 55 53 

Pai 263 2 204 304 
131 159. € 188 191. 7 14y. ¢ 
71 } 10, 950 11, 429 11, 187 

79 692 1,011 857 

2 | 2, O4f 2, 55€ 2, 57¢ 2, 492 
2 32¢ 2 608 2, 537 2, 578 2, 451 
1,13 1, 208 1, 161 1, 219 1, 254 
613 771 1,021 977 1, 02 

2, 647 621 3, O4 068 3, OS 
23, 669 26, 198 31, 671 32, 075 33, 560 
1,934 1, 932 2, 837 3, 432 3, 388 
5, 504 6, 053 7 6, 721 7, 357 
447 h, 795 6, 6, 735 7, 453 

2, 798 3, 054 $, O5E 3, 145 3, 204 
3, 559 3, 510 3, 728 3, 734 3, 929 
4, 42% 855 8, 278 8, 307 8, 139 
36, 548 51, 787 63, 045 45, 077 
4 202 6. 399 5 71 3, 344 
3 7 3, 162 3, 262 3,714 
1 4, 108 3, 23 S5Y 
3, 499 4, 4600 6, 19 4, 361 
35,7 Qag 5. BS 6 72 

1, 521 2, 005 3, 158 4, 56S 
1, 348 3. OOF 1 44 2, 807 
1.001 2 510 3 6m 1, 510 
793 4, 30 41,769 3, O36 
156 729 8 204 

1. OR7 1, 28 1. 377 1, 492 
1, 94 14, 732 17, 12, 622 
SO4 4656 4, YOY 4. 306 , OR 
199, 363; 218,909; 244,880) 238,475) 229, 480 
3, 001 51, 050 54, 501 48, 793 45, 160 
146, 362; 167,858 189, 682) 184, 320 
7 9, 760 15, 617 8, 074 

2, 673 3, 255 3, 218 

23, 526 28, 981 5 34, 513 26, 038 
109,777; 126,444; 137,069) 136,298) 146, 991 
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*h month are shown here for the previous month. 
issue Of CONSTRUCTION REVIEW, published jointly by U. 8. Department of Commerce, 











May 





1955 


April 


y, Home Loan Bank Board, represent estimates of the total number of mortgage foreclosures in all 
1u, Inc., covers gross time charges for network advertising on major television networks 
Comparable data prior to August 1953 will be shown later. 
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ess otherwise siated, statistics through 1952 and 
escriptive notes are shown in the 1953 Statistical 
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March | April | May Jur July | August | °°P*€™ | Octo! 


DOMESTIC TRADE—Continued 
Ys. © f Ff 


























| | 
nnual rates: | 
bil. of dol 230. § | 233. 1 234.8 

) r ri do 8%. 0 on 7 

Aut do 11.6 

F UurT lent do 12.8 4 

irat 118.8 2 

( +} 19.5 ) 

I S do 72.0 

( } f T oO 6. Y 

total 83. 6 M4 84.8 

H ely r 12.0 12 

Hy , 29.0 20.3 

rransportat 7.2 | 7.2 7 

RETAIL TRADE | 
ted sal nadjusted), total mil. of dol 13, 540 14, 324 14, 24¢ 14, 658 14, 39 13, SO j l 
, P do 4.768 4.963 5 020 155 py. 4. Ulf x4 
t do 2, 77 2, 54 2, S32 s, OY 2, 747 2 
r ealers 1e » 644 2 699 2 69 2 93 2. 58S 2 ) 
Tire. batt ler io 127 143 137 , } 

Furnitur ) 695 739 758 73 74 
Furt Ir tor lo 407 144 138 422 434 ; 
Hot a 28s! 20 oUF 

Lumber, t a 808 849 18 ) 23 
Li t : 0 587 620 Ri 6S oT m4 
Hardw lo 221 229 2 21k 2 

r } le / ia u 3 y 227 Zh ; p> ~ ~ 4 ‘ 
rel 0 715 949 821 852 722 68 R4 
M ’s ay } , , in 152 198 184 204 154 133 164 
Women’ tor ) 207 379 337 s2t 283 26 
} ly tore 143 ISS 149 147 154 ISS 
hoe stor . 124 ISS 2 ) 138 128 l 

Dr aT I ) 4 398 4() 41) 4 30% V2 

Fat . ) 1, O04 1, O35 1,1 1, 134 1, 22 1, 20 1, 15¢ 

Fo ro Oo 3, 340 3, 422 , 44 38 689 3, 374 475 
rrocer io 7409 2 8 2 &R 2 83 2 2 ROK 2 Or 

G ne ser 87 103 ) SY 1, O42 1, 02¢ 7) 

General-1 ) 1, 33 7 17s 14 H 1, 424 1, 54 
Depart t . i 724 nt s 3 r - @ 

\ leg r 4 4 8 N ) 10 
Variety 0 198 249 222 23 , ; 
Other gener tores do { 361 350) 358 337 

I juor stor do 26 Ht 202 25 264 27t 
ited sal 4 1), total do 13, GO 14, 242 14, 044 14, 439 14, 272 14, 150 14, 214 ] 

jurabl 00 do 4, SOS 4, S82 4 3 24 4,911 4.770 4, 708 

A utome ‘ r do 2 738 2.728 2, S581 ) R22 2, 640 9 571 2 564 
Motor-v ler do 2, 59 2, 582 2, 449 2, 682 2, 4 2, 430 2, 454) 
Tire, batte r sler do 143 146 132 44 150 141 131 

Fur wre ar I do 758 777 769 + 775 724 728 
Furniture. | tore i 133 140 123 447 415 426 
Household-a tor : lo $2¢ 337 ; S28 310 V2 

Lumber, t ro lo 784 S18 S4t A4 867) 
Lumber, t terials dealers io 571 rs 614 644 64 
Hardware stor do 214 22 231 219 222 

Nondurable-good s do 9, 042 9, 360 9, 313 4 ), 361 9, 380 1 41 

Apparel grou] lo 807 876 82 SS 5 823 | 
Men’s and hx ir stores do 196 200 194 207 Is4 17 7 
Wom ppa ory stores do 308 340 330 $54 34 $1 l 
Family and otl parel stores do 164 182 160 } 17s 190 8 
Shoe stores do 140 153 138 ii 14 140 140 

Drug and proprietar tores do 410 41/ 410 412 403 404 4 

Eating and drinki: la do 1,049 1, 105 1, 102 28 1, 141 i, 107 1, 106 

Food group lo 3, 362 3, St 3 4, 434 3, 443 3, 497 
Grocery store lo 2, 83 2, 835 2 2, Sti 2, 887 ) 927 2, oe 

Gasoline service st lo ’ 18 ) } O69 ) 

General-merchar e gI lo 1, 490 1, 606 1, 539 » 1, 569 1, 57% 1, St 
Department st mail-order w ROt R57 840 R54 8H2 R54 849] 
Mail-order ita " lo al 104 100 104 101 100} 
Variety stores lo 22 250 234 iY 250 25 257] 
Other general-r ndise stores do 36 394 S05 i74 353 364 359) 

Liquor stores do 28 y2 27 2s 7 2u1 ~ 
ated inventor 

nadjusted total do ys st 2 LM) 2 120 - 271. 840 22.140 22. HK 2 

Durable-good , do 10.9 OND ) 9OO “ )} 240 10. 1¢ ) 200 

Nondural ) r lo 12, 410 2, 271 12, 12 } 11, 600 11, 9s 12, 610 

Adjusted, a] do 22, Dit 22 690 22 Si 2) GK 2) 4K 22 450 2 

Durabk ods do 10, 490 10, 410 10, 50 l SN 10. 190 10, 200 9 
Automot lo 3, S10 5, 770 3, B20 t », OF! 5 7a 3, 660 
Furniture and a ance group do 2, 010 1, 990 2, 02 1X) 1, 920 1, 920 1, 930 

umber, bt ng, hardware grou] do 2,310 2, 320 100 2, 20 20 2, 340 

Nondurable-goo do 12, 080 12, 280 221 2, 210 17 12, 1% 
Appareil grou] do 2, 730 2, 810 690 2, 700 670 2,740 
Food group do 2, 440 2, 580 570 2, 550 190 2, 370 
General-mercl lj do 730 3. 670 720 730 740 820 

Revised Advance ¢ mate TRevised series Quarts rly estimates been revised to annual data 

total durabk I ble ods, and services are shown as components of gross national product in table 5on pp. 8 and 9 

454 issue of the Na income Supplement. 
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Unless otherwise stated, statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical 
Supplement to the Survey 


Continued 


RETAIL TRADE 


4 Il retail stores—C ontinur 


ore store 


Firms wit llorn 
Estimated sales (unadjust 
Apparel! group 
fen’s and boys’ wear 
Women’s apparel, eSSOT) 


Shoe st« 
Drug and 
Fating an 
Furniture, 


res 
proprietary store 


homefurt 


General-merchandise grouy 
Department stor 
Dry-goods, other gener 





‘stimated sales ( 1dju ted 
Apparel group 
Men’ 


nd bovs’ wear 


ie | 


Women’ 
Shoe store 
Drug and proprietary stor 
Fating and drinking place 
Furniture, homefurnishir 


pparel, acce 


General-merchandise group 
Department store 
Dry-goods, other 


Variety stores 
Grocery stares 
Lumber, building-mater 
Tire, battery, accessory stor 


Department stores 
Accounts receivable, end of mont! 
Charge accounts 
Installment account 
Ratio of collections to accounts ré 
Charge accounts 
InstelIlment aecounts 9 
Sales by type of payment 


Cash sales per 
Charge account sales 
Installment sales 
Sales, unadjusted, total U. 8.t 47-4 4 
Atiantea......... 
Boston aa 
<A 
Cleveland. .......... 
Dallas enleneGubes 


Kansas City__...__- 
Minneapolis 

New York 
Philadelphia 
Richmond 

St. Louis 

San Francisco 


Sales, adjusted, total U. S.t 
Atlanta 
Boston 
Chicago 
Cleveland 
Dallas 
Kansas City 





New York 
Philadelphia 
Richmond 
St. Louis 
San Francisco. 
Stocks, total U. S., end of month:t 
Unadjusted 
Adjusted 


Mail-order and store sales 
rotal sales, 2 companies 


Montgomery Ward & Co 
Sears, Roebuck & Co 


WHOLESALE TRADE 


Sales, estimated (unadj.), total 
Durable-goods establishment 
Nondurable-goods establishment 

Inventories, estimated (unadj.), to 
! )urable-goods establishments 
Nondurable-goods establish 








» Preliminary I 


tr 


* Revised. 
Q Revised beginning 1953; not 
revisions (prior to July 1952) will bs 
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Unless otherwise stated, statistics through 19 
descriptive notes are shown in the 1953 
Supplement to the Survey 


EMPLOYMENT—Continued 


Production workersin mfg. ind 
Total (U. S. Dept. of Labor)—Conti 
Nondurabie-goods industrie 
Food and kindred products 
Meat products-. 
Dairy products 
m Canning and preserving 
Bakery products... 
Beverages 
Tobacco manufactures. ...- 
Textile-mill products 
Broad-woven fabric mi 
Knitting mills 
Apparel and other finished textile ] 


abo 


Men’s and boys’ suits and coat 
Men’sand boys’ furnishings ar 


Women’s outerwear ____.- 
Paper and allied products_- 

Pulp, paper, and paperboard mill 
Printing, publishing, and allie 


Newspapers 

Commercial! printing 
Chemicals and allied product 

Industrial organic chemicals 
Products of petroleum and coal. 

Petroleum refining... 
Rubber products 

Tires and inner tubes_- 
Leather and leather product 


Footwear (except rubber 
Rroduction workers in manufacturing indu 
justed: 9 
Total ‘ — ‘ the 
Durable-goods industries. 
Nondurable-goods industries 
Production workers in manufacturing industries: 9 
Indexes of employment: 
SS RE ee eee 1947-49 
Adjusted , ‘ 
Miscellaneous employment data: 
Federal civilian employees (executive br 


United States, continental ousa 
Washington, D. C., metropolitan ars 
Railway employees (class I steam railways 
‘ , ee A : as I 
; Indexes 
Ee ee eee 1935-39 
Adjusted _--- Ea ener 


PAYROLLS 





; Manufactuning production-worker payroll index 
; justed (U. 8, Dept. of Labor) 9 1947-49= 


LABOR CONDITIONS 


Average weekly hours per worker (U Dey 
Labor): 2 

All manufacturing industries 

Durable-goods industries __- 

Ordnance and accessories. 


} 


; Sawmills and planing mills- 
Furniture and fixtures_- 
Stone, clay, and glass products 
Glass and glassware, pressed or blown 
Primary metal industries . 
Blast furnaces, steel works, and rolling 


; chinery, transportation equipment 
Heating apparatus (except electr 
plum bers’ supplies 
Machinery (except electrical) - 
“lectrical machinery 
Transportation equipment. 
Automobiles. __.......-- 
Aircraft and parts____- 
Ship and boat building and repairs 
Railroad equipment- 
Instruments and related products 
Miscellaneous mfg. industries 


§ See corresponding note on p. S-11. 


. 
| 
. 
f 
| 
J 


Statistical 


EMPLOY SMIENT 


Lumber and wood products (except furniture 


* Revised. » Preliminary Includes temp 





Effective January 1953, employees of the Ge 
the end of January 1953 was as follows: Continent 
employees of Howard University and Gallaudet ¢ 
tinental U. 8. reflects a downward revision of appr I 
additional employees now classified as Federal employ 
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14] 139 137 13 134 133 
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é f R3 R4 &1 R5 
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12 7 12, 297 2, 34 12, 44 12, 580 12, 586 
6. 979 6, 928 6, 957 7, 054 7,177 7,19 
9 369 IRQ )] 5, 403 $Y 
OR. 5 100. 4 101.7 102. 0 102. 3 102. 2 2 
99.7 09. 4 99 8 100. ¢ 101. 6 101.7 OLS 
2.1 4; 2,130.9) 2,115.9 2,121.3 2, 138.7 2,431.1] 2,113.2; 2 
” } x}. 4 4 20, 206. 0 209. 8 206 2 
$ 1. 107 1,099 1, 092 1, 083 1, 064 1, 059 037 
ns 7 104.9 104.3 103. 4 101. 6 100.9 ss. U p 
) 10 102.8 101.8 100. 0 100. 7 102.4 02.9 » 
8 131.9 134.8 138.0 139. 1 142.2 143.1 141.5 
| 
5 9.4 39.7 39.7 39.9 40.2 40.5 40. 2 
). ( 7 40. 1 40.1 40.4 40.8 41.1 40.9 
l 40.1 40. 1 40.1 40.5 40.7 40.7 410. 0 
) 40. 8 41.5 40. 6 41.5 4i.1 40.8 40.7 
2 41.7 42.2 41.7 41.9 41.5 40.9 40. 7 
f 39.4 410. 6 40.8 41.2 40.9 41.4 40.5 
40 40.7 40.7 41.2 41.2 41.1 40. 6 
8.4 39. 1 39.3 39. 7 39. 2 39. 5 39.3 
~ 8 38. 4 a8. 5 38.9 39. 5 40.0 40.4 
0 7. § 37. 3 37.4 37.7 38. 8 39. 1 39. 7 
} 39. 8 40.3 39. 4 40.0 40.3 40. 5 40. 6 
7 40.0 40. 5 40.7 40.9 41.2 41.6 41.1 
l 39.1 40.4 40.0 40.7 40. 1 40. 2 39.3 
40.1 40. 2 40.3 40. 2 40.4 40.9 40.8 
6 9.3 39. 8 40.1 40. 4 40.7 40. 5 40.3 
9 39.8 40. 2 40.0 40.4 41.8 42.5 42.1 
} ; 39,2 40. 0 io & 40. 6 42.Y 44.0 13.0 
).8 40. 7 40.8 40.8 40.7 41.2 41.4 41.5 
l 38.7 39. 0 $7.9 38. 4 38. 2 39. 2 39. 4 
f 38. 2 38. 4 6,8 38. 2 39. 9 40.4 40. 1 
8 39. 5 39. 5 39. 9 40. 1 40.3 40. 5 40.2 
f 39.0 39.9 410.0 40.5 40. 5 40. 6 40. 2 


ring Christmas season; there were about 304,300 such employees in all areas. 


nt Printing Office were transferred to the legislative branch; employment 
00; Wash., D. C.—GAO, 4,600; GPO, 7,400. Also, the data beginning Januar 
ral employees. In addition to the aforementioned exclusions, the January 
re accurate reports from the Post Office Department. Data beginning 
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Unless otherwise stated, statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical 


Supplement to the Survey 
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Women’ 
Paper and lied pre ict 
Pulp, paper, and paperbo 


Printing, | 





New 
Con r r tir ’ 
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Indust il do 
Product f r oal do 
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Tire do 
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Nonmanufact 
Mini 
Metal do 
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Crude etr tural-ga production 
Petroleu ur natural-gas production - hours 
Nonmetall y r ind quarrying do 
Contra onstr ' do 
Nonbuild n do 
Buildir do 
; eilie 
rans € 
Local railw t do 
lelephone do 
Telegrapt do 
Gas and elect do 
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W number 
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EMPLOYMENT AND POPULATION—Continued 





36. 0 36 37.9 38 39. 4 
38. 0 37.1 37 37 37. 8 38. 5 38. 
38. 0 37.2 37. 1 7 ¢ 7.8 38.4 Te] 
36. 9 r 35.4 36. 1 36. 9 36. 37.6 34 
34.3 34.9 35.0 35. 2 36. 2 35.9 
32. 9 32. 9 34.0 35. 5 35. 0 35. 4 
36. 1 34. f 34.8 35. 4 35. 5 36.9 36. 7 
35.9 33. 8 4.58 83. 7 4.1 35. 2 34.1 
2.1 41.¢ 42.1 42.4 42.4 42.6 * 42.6 
43.4 42.8 43.2 43. € 43.8 43.6 43.6 


38. 6 38. 1 38. 2 8 a8 38. 5 38. € 
5.7 5. ¢ 6. 1 6.1 55. 8 35. ¢ 16.0 
39.8 39 39. 1 9. ’ 39. 4 9. 4 


41.2 40.9 40.9 $1.2 
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Unless otherwise stated, statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical 
Supplement to the Survey 


WAGES 


Average weekly gross earnings (U 
Labor ¥ 
All manufacturing industries 
Durable goods industries 
Ordnance and accessories 
Lumber and wood products (except 


Sawmills and planing n 
Furniture and fixtures 
: , Clav, and glass produc 

Glass and glassware, pressed or blowt 
Primary metal industries 

Blast furnaces, steel works, a 


Primary smelting and refining 
metals 
Fabricated metal prod 
chinery, and trans. equip 
Heating apparatus (except ¢ 
plumbers’ supplies 
Machinery (except electrical 
Electrical machinery 


(except ordnar 


loetr 
lec 


Transportation equipment 
Automobiles 
Aircraft and parts 
Ship and boat building and repair 
Railroad equipment 
Instruments and related products 
Miscellaneous mfg. industries 


Nondurable-goods industrie 
Food and kindred products 
Meat products 
Dairy products 
Canning and preserving 
Bakery products 
Beverages 


Tobacco manufactures 

Textile-mill products 
Broad-woven fabric mills 
Knitting mills 

Apparel and other finished te) 


Men’s and boys’ suits and coat 
Men’s and boys’ furnishir Nar 


Women’s outerwear 
Paper and allied products 

Pulp, paper, and paperboard mill 
Printing, publishing, and allied ind 


Newspapers 

Commercial printing. 
Chemicals and allied products 

Industrial organic chemicals 


Products of petroleum and coal_- 
Petroleum refining... 
Rubber products 
Tires and inner tubes 
Leather and leather products 
Footwear (except rubber 
Nonmantfacturing industries: 
Mining: 
Metal 
Anthracite - 
Bituminous coal__- 
Crude-petroleum and natural-gas p 
Petroleum and natural-ga 


' 


Nonmetallic mining and quarrying 
Contract construction 
Nonbullding construction 
Building construction 
Transportation and public utuities 
Local railways and bus linest 
Telephone. 
Telegraph 
Gas and electric utilities 
Wholesale and retail trade 
Wholesale trade. 
Retail trade (except eating ar 
places). 
General-merchandise stores 
Food and liquor stores 
Automotive and accessori ‘ 
Finance, insurance, and real estate 
Banks and trust companies 
Service and miscellaneous 
Hotels, year-round. 
Laundries 
Cleaning and dyeing plants 


* Revised. 


» Preliminary 


Q See corresponding note on p. S-11 
tRevised series. 


See note marked ‘‘t’’a 
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1955 SURVEY OF CURRENT BUSINE 
Unless otherwise stated, statistics through 1952 and 1954 
descriptive notes are shown in the 1953 Statistical | | | are 
Supplement to the Survey March April May June July August Been , tober 
~ , na, Td be T rr t ‘ . 
EMPLOYMENT AND POPULATION—Continued 
W AGES— Continued 
: wwe hourly gro ry 1 S. Department of 
Labor 
wnufacturing dollars - -| 1.79 1. 80 1.81 1. 81 1. 80 1.79 1.81 1.81 
) ) nd do 1. 90 1. 90 1. 91 1. 91 1. 91 1. 91 1.93 1.93 
Ordnance and a rie do 1. 97 1.97 1. 97 1. 98 1. 99 2.00 2 01 2 Ol 
I ber and wo I jucts (except furniture 
dollars 1.61 r1.63 r 1.67 1. 67 1.54 1. 58 1.66 r 1.68 
, Sawt do 1, 60 1. 62 1. 6 1. 67 1. 55 1, 59 1, 6& 1. 69 
} iture & do 1, 56 1. 56 1. 56 1. 57 1. 57 1. 57 1. 58 1.58 
ne, clay, icts — 1.74 1.75 1. 76 1.7 1.77 1.77 1.79 1. 78 
Glass and gla ssed or blown do 1.78 1. 80 1.79 1. 79 1. 81 1.81 1, 82 1. 82 
Primary metal indu f do 2. 06 2. 05 2. 07 2. 08 2.11 2.10 2.14 2.13 
Blast furnaces, steel works, and rolling mills 
dollars 2.1 2.14 2. lf 2.19 2.24 2.2 2. 27 2. 24 
Primary smelting and refining of nonferrous 
netals dollars 1, 96 r 1.96 1. OF 1. 97 2.00 1. 98 2.02 2 01 
Fabricated me xcept ordnance, ma- 
; chinery, transportation equipment) _.dollars 1, 88 1, 88 1. 89 1. 89 1. 89 1.90 1.91 1. 92 
Heating ul ept electrical) and 
plumbers’ s dollars 1, 86 1, 84 1. 86 1, SF 1. 85 1. 86 1, 88 1.89 
Machinery (excep do 2.00 r1.99 2.01 2 00 2 01 2 01 2.03 2 | 
Electrical mac T do 1.81 1, 80 1. 81 1. 82 1. 82 1.81 1.8 1. 84 
lransportat do 2. 10 2.11 2.11 2.12 2.12 2.13 r 2. 1¢ 2 16 
4 t do 2.15 2.16 2. 1 2.17 2.17 2. 20 2. 24 9 23 
Aircraft and J do 2. 06 2.06 2. OF 2.08 2.08 2.09 2.10 9 
Shi 1 boat and repair do 2. 08 2. 08 2 07 2 2. 07 2 O08 2.08 2 11 
Rail 1 eq! do 2.09 2.08 2.10 2.11 2.11 2.13 2.12 2.15 
Instruments and ducts do 1.81 1, 82 1. 82 1.8 1.84 1.83 1. 85 1 Fe 
Miscellaneou rik do 1. 60 1. 60 1.61 1. 1.6 1.59 1. 61 1 
: ‘ durat do 1. 65 1. 65 1. 6 1. 6 1. 6 6 1. tt 1. Of 
Food and k do 1. 68 1. 68 1. 68 1. 67 1. 67 1.64 1.t 1. 67 
Meat pr cts do 1, 84 1,84 1, 8A 1. 85 1. 87 1, St 1.8 1. 88 
Dairy prod do 1. 60 1. 59 1. 59 1.f 1. 61 1. 62 1. 63 1. 62 
Cannir do 1.47 1. 46 1.44 1. 38 1.39 38 1. 38 38 
Baker d do 1. 63 1. 4 1. 65 1. ¢ 1. 67 1.67 1. 68 1 68 
Beve do 1.94 1. 94 1. 04 1. OF 1. 98 1. 94 1. 95 1. 95 
Toba do 1. 32 1. 35 1. 34 l 1. 3¢ 1. 29 1. 24 1. 24 
Textile do ‘1.37 1. 36 1. 37 1. 3 1. 3¢ 1.36 1. 36 1 27 
Broa \ p ] do 1. 32 1. 31 1. 32 1. 32 1.31 1. 32 1.32 32 
Knitti Nl do 1. 32 1. 32 1. 32 1 1.30 1. 3 1.31 3 
Apparel and other fir i textile products 
dollars. _! 1. 37 1.33 1. 32 l 1.34 1.3 1. 36 1 24 
Met and | ind coat do 1. 1. Ai 1. 61 1. 62 1. 60 1.63 1. 62 1.63 
Mer ur t fur } work | 
clothiz lars 1.13 1.14 a 1.12 1.13 1.14 113 
Wome outer do 1. 45 1. 43 1. 44 1.49 1.51 I 1 5 
Paper and allied do 173 17 1 75 1. 7% 7 77 a. 
Pulp, paper, a I 1 Ils do 1.81 1.8 1.8 1, SF 1. 88 1. 88 
Printing, publ i ed iustries.do 2 2% 29 9 27 9 97 » 29 » 90 
Newspaper do 2. 57 2. 60 2. 59 2. 58 2.4 ® 69 
Commercial di 2.1 2.1 2. 1 2.18 2. 1 2.18 2 19 
( micals and ' do 1.87 1.88 1.90 1. 92 1, 93 l 191 
Industr di 2.02 2.05 2.04 2 2. 08 2. 2.08 2 0 
Products of } ] do 2.2 2. 2 2. 27 2. 27 2.30 2. 27 2. 32 » Of 
Petrolet do 2 2. 36 2. 37 2. 37 2.39 2. 3 2. 41 9 37 
tubber pro do 1.9 1.93 1. OF 1. OS r1.94 4 ! 5 
Tire do 2. 21 2. 22 2.2 2. 29 2. 2¢ 2. 29 2.2 
Leatl do 1.39 1.39 1.39 / 1.37 3 1.38 1 29 
I twea do l ; 1. 33 l ] 1 1.3 l 1 
inufactu 
7 
..-do 2.04 2.04 2. 04 2. OF 2.07 2 2.08 2. 08 
do 2. 49 2. 4 2. 47 2. ¢ 2. 52 2. 50 2.41 2 53 
do 2. 4 2. 48 2. 47 2. 5 2. 48 2. 48 2.4 2.48 
¢ } is prod 
vd Mar 2.2 2.2 2.2 2. 21 8 2. 27 2. 28 2 
r lo 1.7 1.7 i. 7 1.7 5 1. 78 178 
( tru do 2. 52 2. 52 2. 52 2 2 2.54 2 2. it 
N t | ( dc . 37 a 4 4 2 
Build t do 2 58 2 58 2 58 8 2. 60 f , 
Tr " . 41 “ . a . - * “ - 
I ult " ; do 1.79 1. 80 1. 8 1.8 5 1. 82 1.8 8 
Telept do 1.72 1.73 7 1.74 1.7 74 | ® 
lelegrat do 1. 79 1, & 1.8 :.& 1.8 5 st 1. Sf 
Gas and do 1. 97 1. 97 1. 99 2. 01 2. 02 2. 02 2 9 
W } :] 
wt do 1.81 1. 82 1.83 1.8 1.84 1.84 8 s 
Ret ’ kit 
1.4 1.4 1.4 1.4 1.47 1.4 1. 4 1. 47 
G 1.14 13 1. 1¢ 1.17 1.17 1.1 1 1. If 
I | ] do 1. 5 1. 1. 57 l 1. 58 1. 5s l 1 
Aut r do 1.¢ 1. 68 1.71 72 1.72 1. 69 69 
- 
I ‘ r do q ) OF ) 7 " 17 On 
La do 1. 00 1.01 1, 1. Of 1. 00 1 1.01 1. Oo 
( ’ do 1.18 1. 20 1.18 1. 2 1.18 1.19 1.19 1.19 
wa 
« Ti T W N | > 
( lat dol. per hr 1. 944 1. 947 1. 964 1. 979 1. 997 2. 00 2. O1¢ 2.019 
Skilled lat do 3. 100 3. 100 3.112 147 is ) 3.18 
Far wager room (quarterly) 
dol. per hr “4 . 87 
I ivy wag I do 1. 902 1.913 1. 939 1. 916 1. 932 1. 919 1. 937 1.044 
R build i lo 1. 46 1.51 1. 58 
r Revised e | See corresponding note on p. 5-11 t Revised ser See n irked *“‘f’’ at botto . S 
ed labor, $3.2 
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Unless otherwise stated, statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical 
Supplement to the Survey Mar 


BANKING 


Acceptances and commercial paper 
Bankers’ acceptances 
Commercial paper 

Agricultura] loans and disecunt 

cies supervised by the Farm Cre 
Total 
Farm mortgage loans, total 
a Federal land banks 
Land Bank Commiss 
Loans to cooperatives 
Other loans and discounts 


oner 


Bank debits, total (345 centers) t : : 59 
New York City 67,9 60. 479 
6 other centerso’_.- Of 3, 15 

















Federal Reserve banks, condition, end 
Assets, total 89 
Reserve bank credit outstanding, tot d 382 
Discounts and advances 14 173 
United States Government securit 24, ¢ 1 632 
Gold certificate reserves 21, 275 8 
Liabilities, total . 6 5 
Deposits, total ae “ SUe 
Member-hbank reserve balances 10 g 
Excess re serves (¢ stir its | a 
Federal Reserve notes in circulatior 2 § 
Reserve ratio t ; 
Federal Reserve weekly reportir I 
condition, Wednesday nearest end ¢ 
Denosits 
Demand, adjusted 51,8 54, 108 
Demand, except interbank 
Individuals, partnerships, ar : 
States and political subdivisior $ ‘ s 
United States Government 3, SSS 
Time, except interbank, total { 
Individuals, partnerships, and « 
States and political subdivisior 8 8 
Interbank (demand and time 
Investments, total 8, 738 4( 
U..8. Government obligations, direct ar rar 
teed, total. 5 
_ ere . 
Certificates_.__. 
Bonds and guaranteed obligati 2 § 
Notes... ~ - J 4 { | 
Other securities 7, RRR 8, 
Loans (adjusted), total . 


Commercial, industrial, and agricult 2 
; To brokers and dealers tn secur 
i Other loans for purchasing or cart t 4 


teal-estate loans. -_- 
Other loans.... 
Money and interest rates:§ 
Bank rates on business loans: 
In 19 cities 
New York City 
7 other northern and eastern citie 
11 southern and western cities 
Discount rate (N. Y. F. R. PB: 
Federal intermediate credit r 
Federai land bank loans ‘ 
Open market rates, New York Cit 
Acceptances, prime, bankers’ % 
Commercial paper, prime, 4-6 mont 
Call loans, renewal (N. Y. S. } 
Time loans, 90 days (N. Y.S. FE 
Yield on U.S 
3-month bills 
2-5 year taxable issues 
Savings deposits, balance to credit of 
New York State savings bank 
U postal savings 





Govt. securities 


i S 


CONSUMER CREDIT 


Short- and Intermediate- 


; 
term) 
; Total outstanding, end of mont! 


Installment credit, total ¢ 


: Automobile paper 

, Other consumer-goods naper 
Repair and modernizat 0 

; Personal loans 


} By type of holder: 


Financial institutions, total__. . 
; Commercial banks . 
H Sales-finance companies . 


Credit unions... 

Other 1 
Retail outlets, total... 2 

Department stores 

Furniture stores 

Automobile dealers . 
: Other . 
® Revised 
@ Revised to cover ilers, 
tRevised series Bank debits have 
oc Includes Boston, Philadelphia, ¢ 


> Prelimit 


t Revised beginning 1952 to expand I I er k 
Net loans less loans to bank 
§ For bond yields see p. S-20 R for 1952 
Tay x , , } 1 


mation; unpublished revisions (for 


; 
| 
{ 
| 
: 
. 
; 


01 
(4. GBF 
OF 
49 
25, 037 
1. 239 
( 7 ; 
20. 808 
19 
)F ee | 
} - 
53, 319 
54 7 
4, 3: 
4 (8 
19. ¢ 
s, 504 
1 14¢ 
4 4h 
zi ? 
724 
ft } 
6. 674 
S 
RR4 
R99 
f 
1 
4,914 
. ‘ 
6, OF 
{ 


$9. 746 
2 183 

184 
24. 325 


54, 949 
ot) 

$, 033 
4 7 
10. 8A8 
285 
106 
42, 492 
4 997 
t, «a! 
> 4 
2 4 
2 12 


$8, 24 

9) & 
87 
‘ 71s 
1. i 
2. 04 


14, 94 
20) 


in) 
24, 023 
21,117 


247 
| R87 
1, 257 
1 ~ 
44 7 

RH? 
f 
Q 2" 
y OF 

7OR 

; 
6, 8°21 

1 
I 
419 
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October 


OS 705 
762 769 
69 
70) 

















152 156, 843 
5S 58, 787 
34 32, 230 
0, 863 

5, O44 

308 

24, RSS 

21, 030 

AO, 863 

”). 457 

18, 722 18, ORS 
471 518 

25. 70 26, O81 
45.7 45.2 


57, 25¢ 57, 876 
wf GAB 
9 1, 223 





18,699! 18, 
1, 22 1, 183 
14, 301 14, 11 
46), ORS $5. 669 
7 ~ 7, 106 
2, of 2, 240 
23, Ri 2 136 
R ARS ot 2 
8 - 


1] 2 214 
2, 466 2, d04 
99 1,03 
6. 9 7,083 
7, 948 8, 07 
0) 
2 (4 1. % 
4 - 417 
| 4 


5 15 959 
2,172; 22 i 
gg 29, 209 
; 2 O14 
| 206) 
} S08 

1,931 
4 4 689 

Q 8 58 
1 97 1 929 

1,2 2 

) ‘ ) ‘ 

oat 2 

1, 0 1, 098 

j for ) 

ita for il 

fay 1952 w be s 
ave ect tly | ‘ 


87 
733 
2,3 
1. 20 
1. 28 
4 
648 
186, 31 
73, 817 
88, 217 
50, 872 
25, RRA 











58, 445 
60, 117 
> Orn 
20, 16 
1, SOF 
1,154 
3, 391 
&, 20K 
8, 624 
41. 008 
22, AB¢ 
2, 688 








19 
10) " 
668 
1 ¢ 
1, 787 
Q 
t : 
1.2 
4 ~s 
1, 201 
SK 
ypear on p 
' ' 
wn later 
ised to 


il 
Re g 
‘ GF 
lf total { 738 
62, 642 ’ 
i») i] 
49, 62¢ 49, 442 
ai, j 
. 418 
a), OS 2 4 
91 . 
$9, 62 19, 442 
2), 138 ) 879 
18. G18 g feo 
FR] ont 
$71 
25, 6Al 5, 609 





o4 6, 27 
BR 317 7 % 
$, 232 3 OF 
2, oan 2 4 
20, 198 1), QR 
18, 864 8 930 
1, 12¢ j 


10, «dU 54 19 
> 1 
s 
é 1 63 
2 
R OS { 
S, US4 x 99 
4). 57 { g 
”) ‘ 
054 , 
> AR ‘ 
« - y. : 
1, OF ar) 
; } 
4 . 
iat KN 
: 
‘ 641 
4 +} 
TI is4 
1 
l j 
‘ ‘ 
| } 1 8 
s % HRS 
6,4 
NH)2 R48 
rp ) 


Ri)T 
681 
2, 434 
$47 

1 2336 
47 


178, 914 158, 28 
67,242 57, 634 


39, GOS 34, 4 


49, 9 


2A, 6 24, 98S 
39 Re 
23, 61 23, 61 
21, 027 20, 9S 
19, 434 19,9 
), ROE yi) ~ 
18, 28 8.4 
{ ; 
25, 528 25, 4 





”) 5, OF 
6,474 4, YZ 
1 062 42 
2 { 3, 1 

| 29 20,3 
18, OO LS, Ut 
1,14 
OR > ORK 





32, RS 33. US 
1, Que 1,7 
1,117 1,9 
1. ge 21. 68 
sf t 5. 4 
9. (4 5. Y 
41, 52 41,81 
) ») FA 
> AX > wi 
2,4 - 
1.1 1, If 
7, 474 j 
Rg 4 sf 
{ 
i 
] ~ 
1. 69 » ( 
f 3 


0 | 
( 1 
y. 48 
mC) 
( 
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less otherwise stated, statistics through 1952 and 1954 cs —— 1965 = __— 
jescriptive notes are shown in the 1953 Statistical | | | 1 Miecateas ee ieaiadl rs Febr | 
Supplement to the Survey March April | May June July August | ° - ~ "| October “elon iy neg Marcel Apr 
FINANCE—Continued 
ONSUMER CREDIT (Short- and Intermediate- 
term Continued 
wutstanding, eT ( tinue 
I ll ré of dol 6, 452 6, 669 6, 8S 6,949 6, 87 6 »] 7 4 7 2 7 ; 
sle-payment loar do 2, 150 2, 181 2,313 2, 334 2, 303 2, 33° 2 2.4 . { 8 
Charge ac do 2, 564 2,723 2, 7RE 2,819 2,773 2, 807 2,89 { 22 5 
do 1, 738 1. 765 1. 7RE 1. 796 1. 800 1.779 l j i 28 7 5 
do 2, 150 2, 181 2, 313 2, 334 2, 303 2,312 2, 33 2, 37 2,4 2 2 ' s 
do 2, 564 2, 723 2, 78¢ 2,819 2,773 2, 734 80) 2, 89 ‘ 2 2,8 2 
do 1, 738 1, 765 1, 78¢ 1, 796 1, 800 1, 789 1, 779 174 1, 74 2 728 SS. 758 
ex ; 
: do 2, 380 2, 400 2, 39 2, 703 2 2, 477 2, 441 154 2 2, 389 4 
. paper do 1, 020 1, 038 1,047 1, 244 1 1,114 1, 062 1,‘ ‘ 1, On 1,1 
mer paper do 574 615 60 659 622 607 629 687 ¢ S 
do 786 747 74 800 764 THe 750 i is 720 SNZ 
do 2, 581 2, 3 2, 35 2,473 2,417 2,42 2, 40 2,4 2 p 2.4 2 14 “ 
, do 1.111 1, O15 OR7 1. O78 1,033 1, 063 1, O46 1, ( 1, O84 a4 07 ~ 7 
1 do 719 645 650 662 661 641 63 f 67 654 7 
‘ do 751 695 699 733 723 721 725 731 7 ~ 748 s 
8 + 
do 2», 204 2, 358 2, 321 2, 49 2,4 2», 409 2,474 2, 461 2,612 >, 82 2, 808 
pay do 957 964 984 1,114 1, 060 1,0 1, 077 1, 068 1 ys 1,2 1, 382 ‘ 
r wer do 601 644 604 649 666 613 609 6 67 A7a TRS Hw) 74 
do 736 750 73 732 729 761 788 764 8 8 802 oe a 
Repaid, total do 2, 456 2, 358 2, 392 2, 413 2, 364 2, 480 2», 404 2, 424 2, 4M RS 2, 40 2 
Automobile paper do 1,053 1, 025 1, 010 1, O5¢ 1, 006 1. 067 1.014 1,039 1. 098 . 1. 020 ’ 1. oo 
Other consumer naper do OHXS 629 658 658 667 678 634 652 ‘ 4 64 Os fis 
All other do 715 704 72 699 r 691 735 756 7 771 762 792 77 8 
FEDERAL GOVERNMENT FINANCE 
ivet receipts and expenditures g 
eines. total mil. of dol 13, 013 3, 956 5,037, 11,347 148 4, 801 5, 280 2, 887 4, 43 4,8 154 x 
Receipts do 11, 434 2, 751 3, 592 10, 644 2, 827 3, 911 4,951 2, 639 4, 201 742 4, 5 127 74 
Customs do 44 52 44 49 45 48 48 47 2 { 4s i7 
Income and employment taxes lo 11, 866 2, 865 3, 946 10, 123 2, 059 3, 806 4,277 1, 850 3.79 , 4 8 638 4. 857 wn 
M isce laneous internal revenue lo 954 R60 R77 R34 790 R29 RSR R50 R30 a) 71H 774 "4 
All other receipt do 149 179 170 340) 254 119 117 140 224 6 433 276 27 
xpenditures, total lo 5, 555 5, 206 7 4. 827 3 R49 6, 288 4, 831 8O4 
Interest on put | t aa do 58S 350 l >] R 12 9 4 47s 
Veterans’ serv 1 efits do 340 383 30 7 ; 79 ' pst 
National security do 3, 830 3, 691 4 3, 061 3 739 3, 17% 48 2 
All other exper do 797 872 M 1,217 2 4 1, 16 1, 022 
leht ur | 19 ; 
f lebt (d {1 h,t ] do “ 271,047 273,47 271,260 270, 984 278, 5 78, 75 978,439 278, 182 274, 045 
Interest bearing, t do 267, 823 268, 855 271, 280 268, 910 268, 681 27 1] 731 275, 6 27 fi 271, AW 
~ Public issues_. do 296,821 227,806 229,913 226,681 226, 528 934.160) 233.165) 233,427, 233,517, 229, 103 
© Special issues do 41, 002 41,049 41, 367 42, 220 42, 152 42 l } ” $2, 268 42, 047 42, OUT 
. Noninterest bearing do 2, 412 2, 192 2,195 2, 350 2, 303 2, 34 2,74 2, 61 2, S47 2,7 
ligations guarant T S. Government, end 
f month mil. of dol 77 80 80 81 21 27 29 34 r 4 °4 27 33 . 
S. Savings bond 
A mount outstanding 1 of montl do 58, 050 58, 106 58, 159 58, 189 58, 129 58, 200 R. 207 58, 242 8 200 s 8 & 456 8,7 58. 639 
: Sales, s through K do 602 511 464 523 508 546 464 456 40 557 742 602 614 IBS 
Re do OR 538 10 628 693 562 544 WOT l 63 772 543 Ow 682 
ent c i credit agencies | 
A sce except t total mil. of dol 39, 313) __. : 39, 602 ‘ a 40, 44 41,4 
Loans rece ese do 19, 877 18, 489 a 18 3 19. 348 
lo aid agr do 7, 370 6, 389 a 6, 527 6. 929 
To aid home de 2, 858 . 2, 814 2,818 2, 90 
Foreign lo do 7, O87 7, 065 7, O68 8, OO! 
All other do 1, 842 ‘ 1, 576 1, 567 1, 739 
Commoditie ] sterial do 2, 696 3, 369 3 700 R59 
U.S. Gove do 2, 969 ; 2, 911 2, OSS 2, 967 
Other secur nt do 3, 425 3, 434 3, 433 132 
I i tr + ent do 8, 035 8 O77 . &, 061 8 +/ 
\ ther a lo 2, 312 5 317 649 % 
sbilities, except int ey, total do 5, 944 = 5, O85 3, 458 rs 
B ls, 1 do 1, 025 1, 052 1, 100 
Other liat do 4, 920 4. ( 2. 7, 4 ss 
tely ow | t do 470 186) 408 OR 
3. Gover lo 32, 899 $4, 030 36, 488 35, ¢ 
LIFE INSURANCE 
t of Life I 
total om panies 
mil. of dol 79, 637 80, 095 80, 522 80, 952 81,473 81, 921 82, 304 82, 852 R3, 358 84 s 84, 912 8 24 
t } f, n, total 
il. of dol 45,051 45, 183 45, 323 45,444 i , 45, 691 45,811 4 HZ + é s4 i, ¢ $6, OY 
| Ss G ry nt do 9, 6 9. ¢ 9 539 9 343 9, 189 9.171 » OF + 024 5 9 ) 24 
at lop 1. 44¢ 1. 48 l s 64 1. 737 1. 754 1 777 x s ® { 
Put lo 12, 643 12,7 709 2,519 12, 86S l wid 13,019 15, ( } + 4 
Ra io 3, 601 3, 624 627 f Hig 3, 649 64 " 7 s } 
I I U.S lo 15, O77 15, 076 15, 171 200) 148 15, 552 15, Gt s SU4 Li v2 
‘ x 
of dol 2,418 2, 457 2, ix 2, 53 2, 574 2, 600 2, ¢ 2, ¢ 2, 64 2,7 
| y ] ln l 45 ] 2 1. 62 1 ¢ l iy l a7 1 ths ‘ 7 14 
( 0 849 R61 87 Rt 910 Qo 939 ”) P 9 ( 14 
Mor lo 5, 769 4, O04 4,174 24, 384 24, 572 24, 795 2 5 2), 2 ‘ ‘ mH, 2 2H, 4 
Nor 1o s4 22, 059 22, 212 22, 40) 22, 575 22, 78 23,019 23, 2 2 4 SS 24 24,4 
t lo 2, 06 2, 08 2, 10 2, 128 2, 147 2, 17¢ 2, 2 2, 24 2. ri 2, 31 2, 344 
lo 2, 947 2 Otit 2. 8 OO2 4 O19 3 Ot 3,049 Ol ; “ 7 { 
( do 0 O51 l s l l A) 1, OVS ) v4 4 wii 4 
O lo 2, 352 2, 349 2 ) x) » 450 », 52 2, 577 2 603 s4 9 703 2 798 
. e mn ‘ eS 
For a descript these new data and for figures prior to January 1953, see the January and March 1954 issues of the FEDERAL RESERVE BULLET! 
§ Dataa 
"E flecti ve t \ 1055 SURVEY, data in detail for all companies replace those formerly shown for the 49-company seric 
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Unless otherwise stated, statistics through 1952 and 








descriptive notes are shown in the 1953 Statistical - Septem Novem 
Supplement to the Survey J Augu vie October her 
FINANCE—Continued 
LIFE INSURANCE-— Continued 
Life Insurance Agency Mar 

Insurance written (new paid E : 
Value, estimated total : . ] r 2, 94 2, 9 ‘ r 3,071 10 0 
Group and wholesale ‘ 641 } 48 400 7, 489 
Industrialt ( 17 1s s e } 
Ordinary, totalf. 1,99 2 1,9 2, ( 2,218 
New Engl: 2 l 2 146 





Middle Atlant ’ ‘4 135 
East North Central { 494 42% 
West North Cent: 54 Hp ¥ 











South Atlantic { 938 249 9 9 9 
Fast South Centr . R4 Ri g g " 
West South Centr 2 s 18 188 87 19 
Mountain i 7% Q ~ 
Pacifie j f 24 9 240 om om 
Institute of Life Insurance 
Payments to polievholde 
mated total g “in 14.11 19. OF 
Death benefit Q 1-2 fe RQ 42 168. 679 ) 69. 921 
Matured endowment { { { ) 24 154 14.8 19.2 
Disability paymer { ie x Q R & & O47 
Annuity payment { G08 S18 S626 
Surrender valur ( Q G7. RR Ri 
Policy dividend ne 6 o an 
Life Insurance Association of Ar 
Premium income (39 e« total { 659.684 620.866) € Oi 
Accident and healt! : . u Q Q 6, 727 & Q ). 642 
Annuities . . ‘ { 2 79, 438 71, 7 83 S 
Group 64, R8¢ { " } 59 75, 584 
Industrial s . { 64, 772 : 76, 298 6 R0. 03 
7 t st 


Ordinary. { l f 2 
MONETARY STATISTICS 


Gold and silver 
Gold: 











May 1955 


1955 
-| Decem-| Jar bru NA 
I ye anu k arch A pril 
e ur ry 
4,084 O¢ 14 777 
1, 154 t i 
19] 29 
2, 439 2, 17 2 } 2, 74: 
150 } s 
yy. 4¢ t 
2 175 
rie ¢ 2 24 Q 
10 ~ ; 
33 019 D 
ms 7 
7 248 j 
‘ 472 8 1 607 





1) { . 

71. 44 QS 

142. 37 2 & 

907, 544 

102, 18 g 
175 R2 . 
70, 36 








Monetary stock, 21, 908 21,8 1,81 21, 759 21 21,713 2 2 } 
Net release from earmar} , 65. 4 24 1 ¢ 18 . 
Exports Rs { RAO (v4 12 2 Re Q 
Imports " 2, 40K 178 2, 128 y. - - 
Production, reported n 7 
Africa } ] j 44 ( j 14,9 } HM 4 (i 
Canada y ] Wi | l « 13, 50K 
United State g HK HO 5 § 4s 
Silver: 
Exports. ..--- ) 262 ' 144 2 f 
Import na 7 " 907 & ) OB F ‘ f 
Price at New York ® g g QF Q ® g g 2 S 
Production 
Canada t . ) 2.4297) °2,7 2, 347 
Al; ) Rg 2 Pe 3 > { s 
United State 1 , 2, 841 i 3, 1 2 
Money supply 
Currency in cireulatior 99 ¢ ) ) ORF 3( ” ) g 29. 8 
Deposits and currency, tot 1, 354) pw 209, 104 ) » 211,800 »2 { 217, 30K 218, 71 2 
Foreign banks deposits, Af 400 { : 30 ) 5, 20 { 
U 8 Government I n¢ s F Ab t t \ 8, cik P| yi 
Deposits (adjusted) and currency r 200, 40 202, 500 » 204, 8 205, 800|» 209, 400] » 209, 404 
Demand deposits, adjusted . . Is . 100. 000 10.4 101, 20 ] ‘ 104, 100 106, GOK 107, 2 { 
Time deposits ) 72 Oy 74.4) 74.7 74.300) » 75.10 75 4 
Currenev outside bank ) 2, RIM PH, WOK p 26, OM vp 26, 1 P27, HM 27, 4K 2%. 8 26,8 2 
Turnover of demand dey t t nd 
U. 8. Government, annual rate 
New York City ratio of det { { { 14 41. ¢ { 10. 4 42.2 48. 1 42. ( r 
6 other centers ¢ are y 26.8 24.9 94.8 25.3 O92 ¢ 26.3 28.1 25.4 9 2 
338 other reporting centers ‘ 8. § : 19 18,8 18. 5 19.4 18. ¢ 20 7 21. { ¢ ] } 19 
PROFITS AND DIVIDENDS (QUARTERLY 
Manufacturing corporations (Fed. Tr C):* | | 
Net profit after taxes, all industrie ol 2, 92 2, 6538 7 
Food and kindred product ] $4 252 22 
Textile-mill products f 29 3 
Lumber and wood products (¢ 
P ‘ R= ( 
Paper and allied products , 116 ( 
Chemicals and allied product y 3 287 
Petroleum refining 1 2 Ai 
Stone, clay, and glass product 147 16 
Primary nonferrous metal 10¢ 134 
Primary iron and steel i 18 14 230) 
Fabricated metal product t inar 
machinery, and transport. eqt ] 4 f 8] 
Machinery (except electrical 2 10 175 
Electrical machinery i f 4 03 
Transportation equipment (except t hie] 
etc.) I ( lo] ¥ 97 Ti 
Motor vehicles and parts 2 $4 191 27 
All other manufacturing industr 23¢ oF O86} 34 
Dividends paid (cash) , all indust: l 208 1, 338 2 O02 : 
Electric utilities, net profit after t I I 
268 264 QR 
Railways and telephone cos. (see pp 
Revised ® Preliminary Q 
tRevisions to be shown later are Insur f I ry, al lal totals for 194 “ and month) lata for 1951-Fet iy } ] Ce mthiy 
data for 1953-February 1954; premiur ‘ 1951 and 2 ict r 198 
§ Or increase in earmarked gold 
f Revised series, reflecting change ir imber of reporting banks a enter Data for 1943-53 for New York City appear on p. 23 of the September 1954 Survey; those for other centers w 
be shown later. 
9 Includes Boston, Philadelphia, Chicas Detroit, Sar I ind Los A 
° New series. Compiled jointly by the Feder 7 le ar Securities and Exrch e Commissions Data are estimated totals based on reports from all manufacturing corporations registered 
with SEC, al] nonregistered manufacturing corporations with tot issets of $5,000,000 and over at the end of 1949, and a sample of nonregistered manufacturing corporations with total assets of 
less than $5,000,000 at the end of 1949. Comparable data for 1951 ippear on p. 2 f the December 1954 issue of the SURVEY. 























1955 TIDwuUhYy . ATTDDPYAM _ewermacice 
May 1955 SURVEY OF CURRENT BUSINESS ® 
. — - x 95 
Unless otherwise stated, statistics through 1952 and oars 1954 1955 
pr descriptive notes are shown in the 1953 Statistical | | | car in: | Nov om loin. ation 
Supplement to the Survey March A pril May | June July August Pe | October | " : a a March | April 
. | ’ ber | ber be ary ar) 
ae : mt -~ ee } 
FINANCE—Continued 
SECURITIES ISSUED 
mercial i} 
0 1, 304 1, 537 1, 838 1, 921 1, 632 78 1,7 s l 
| 1, 167 1, 34¢ 1, 342 1, 754 1, 053 a | 424 8 
ic 1, 087 1,329 1, 334 1,7 1, O4¢ tf I 1,4 
ac 490 48! RAY 731 "7 611 r 
d 39 114 ba 64 
~ d F 7 730 82 252 279 tt ; 
io 81 17 s } 7 ) 8 
l d 3 191 49 lf 579 17s } { 
L« t ! 3t 19] is. 167 79 178 ) 4 
Cort do 71 112 or 306 7¢ KF ) 
Feds i a 5R 76 4 181 RF ” f 
Mi , d 7 3 2¢ 2 7 i . 
ties ] } + 
ted d 1,913 1, 047 4, 38K 2, 438 2, 151 1, 298 2,1 f ' 
| Tt D 
B do 1. 69 or 418 « 1, 991 1, 224 2 f \ 8 { 9 
( 1 13 108 RON 1, ( ) Ss wi R452 in4 { te 
C 1 144 11] 118 R7 " f ‘ 
Pre 69 110 74 44 
By ty! 
( I d 72 628 RF 1, 237 14 } 
Mi d 1( 8 ‘ 2 124 { < ~ 4 
M tr d 4] f 72 1s i 1 
Put d $67 14 448 14 l é ] 
Rai d lf 31 } 2 
C d $ 2 2 9 14 | 
R i 52 f x ~ { } ' 
N a 1, 186 1,319 5 4 854 1 
602 1] ‘ j 4 { . 
t, ) §2 738 78 8 80) ‘ ‘ i 4 : . 
71k Olt 8 1, 041 1,22 $37 1,0 4° fit 49 
Pr 
é len FOO 471 f w RE 1( 74 g ] 4 y 
} t 47 380 47 6 1 f - 
VW 1] 82 14 177 Ist 132 4 ‘ i 
Ret 129 g 12 25 l 224 - 
Ot 7 lf $ ‘ Ai ¢ 27 i . . 
Pr 
A 107 f 28 12 a7 Ty, 
. } iF 7¢ - 4)7 +7) 12 9 KS 
I 0 ‘ S 4 lf l ( ~ 
Mit t 2 3 { 74 71 14 4] , ‘ 
\) ou 2s 2 2 12 ; y. i) 
Ret 0 ] 2 0 2 , 
Put do 302 ) ‘ I i 48 f { 108 
N Ki . 170 102 ] ] 4 ; ] 
Ret 46 7 120 f ( 7 { . 
Ra 1¢ , ? { 1 120 ‘ f f 
\ } 14 10 7 1s 1" 6 2 4 
Re t ad Lid tv) e { I y. » } 
Cor lo ( { ) 2 27 8 ~ 14 r 44 
N da oa 2 4 S 2 27 ‘ 4) 
R 10 J 0 0 0 0 Z ' ‘ 
I } ; RR Al 2 159 1% lf 28 ; 5 ”s 
R 0 25 I7 128 l 2 
f dol 569, 8 7 174] 782 R54 8 280,426 300,344 651 { 158 41,44 7 j 
rt lo 266, € 249,648; 244 176, 741 1,707, 2 i l 2 { 19 9, 60 
COMMODITY MARKETS 
‘or l. of bu 160 183 11¢ 117 254 20 147 12 21 182 ! 21 l 
WI = lo 369 413 344 69 496 363 1] 2 2 O57 292 6 02 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts) 
mil. of dol 309 ; - 
t do 1, 71¢ 1, 78 1, 841 1, 857 1, 926 1, 998 2, OS 2 2 2 & 2,6 2,7 
do 7 814 Rt R38 877 110 "24 9 1. 069 1, ] 9 
fon do 1,054 1, 094 1, 18¢ 1,173 1, 169 1, 194 1, 2U ] { ] 1, 60% 1, 779 4 
Bonds 
A ve is as 
t ’ dollar 100. 64 101. 00 100. 0 100. 71 100. 91 100. 62 100 l ) 07 O90 ( m4 s 
D do 101. 04 101. 41 100. 4 101 2 101. 31 101. 00 100, Ut 10 | y { , 1 09. 39 ~ ie ML 
F¢ ! do 78. 34 78.17 77. 64 77. H 78. 67 78. 74 78. 96 79. 71 8 8. 92 79. Of 78 78 
Star ! 
Industr A1+ ug sf 
Co ol $100 bond 117.9 118. 1 117 117. ( 117.5 117.8 117. ¢ ] 1] : ( ] 1] ; 
Dome do 125. ¢ 123.9 123. € 123. 9 126. 9 28. 4 127. 2 ‘i 12 i Jt. t 124. { 124.4 a 
Ty. s I'r do Q9. 87 100. 36 10. 68 + 49 100. 36 100, 28 19, 92 1G 69 OY sO 06. 9 07.08 wT 
a) 
Total, excl ) t bond 
All reg f 
Market the of dol 83, 039 74, 769 3, 721 73,7 92, 201 85, 991 64, 498 70, 651 9S, 178 150, 4 115, 121 86. 843 93, 992 
Fas do 92,499} 83,764) 84,141) 82,290 102,829) 90,886 68,903) 77,015) 99,8 155,797] 129, 54 W 00, 868 
New ¥ k I € 
y Market do 81, 229 72, 601 72, 11¢ 72,013 90, 201 84, 448 62, 600 68, 690 5, 042 147, 784 111, 88 84 5] » 03 
Face v do 89, 996 81, 102 $2, 136 80,225! 100, 365 88, 658 66, 632 74, 512 3, 368 2, 634 126, 209 88,119 97, 287 
* Revised I I I tional Bank securities not shown separately Less than $500,000. 
tRevisic f I will be shown later 
§Data for bo! International Bank for Reconstruction and Development, not shown separately, are also included in computing average price of all listed bonds 
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Unless otherwise stated, statistics through 1952 
descriptive notes are shown in the 1953 Statistical! 
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SECURITY MARKETS 
Bonds — Continued 


Sales—Continued 


New York Stock Exchanges x 
sales, face value, total§ 
U.S. Government 


Other than U. S. Government, tot 
Domestic... 
Foreign : 
ilue, issues listed on N. Y. S. F 
Market value, total, all issues§ 
Domestic. 
Foreign... 
Face value, total, all issues$ 
Domestic. 
Foreign 
Yields: 
Domestie corporate (Moody’s 
By ratings: 
Aaa___ as 
Aa heniiedede 
Ee SS re a ee 


o 


Baa aseanieane 
By groups: 
Industrial ee 


Public utility.......-- 
Railroad ___- 
Domestic municipal: 
Bond Buyer (20 bonds) 
Standard and Poor’s Corp. (15 bon 
U.S. Treasury bonds, taxable 


Stocks 


Cash dividend payments publicly repor 
Total dividend payments 
Finance 
Manufacturing. 
Mining : 
Public utilities: 
Communications 
Electric and gas 
Railroad___- “sides 
Trade —_ 
Miscellaneous 


toa 


Dividend rates, prices, yields, and earning 


stocks (Moody’s): 


Dividends per share, annual rate (200 st 


Industrial (125 stocks) 
Public utility (24 stocks 
Railroad (25 stocks) 
Bank (15 stocks) 
Insurance (10 stocks) 

Price per share, end of month (200 sto¢ 

Industria] (125 stocks) 

Public utility (24 stocks) 

Railroad (25 stocks) -- 


Yield (200 stocks)__-- 
Industrial (125 stocks) - 
Public utility (24 stocks) -- 
Railroad (25 stocks) _. 
Bank (15 stocks)-_-_-- 
Insurance (10 stocks) - 


Earnings per share (at annual rate), quarts 


Industrial (125 stocks) 
Public utility (24 stocks 
Railroad (25 stocks) 


} 
ock 


} 


Dividend yields, preferred stocks, 14 higt 


(Standard and Poor’s Corp 
Prices: 
Dow-Jones & Co., Inc. (65 stocks) 
Industria] (30 stocks) 
Public utility (15 stocks 
Railroad (20 stocks 
Standard and Poor’s Corporation 
Industrial, public utility, and 
Combined index (480 stocks 
Industrial. total] (420 stocks 
Capital goods (128 stocks 
Consumers’ goods (195 stock 
Public utility (40 stocks 
Railroad (20 stocks 
Banks.N. Y. C. (12 stocks 
Fire insurance (16 stocks 
Sales (Securities and Exchange Comr 
Total on allregistered exchanges 
Market value 
Shares sold 
On New York Stock Exchange 
Market value 
Shares sold 
Exclusive of odd lot and stopp« 
Times) __ 
Shares listed, New York Stock Excl 
Market value, all listed shares 
Number of shares listed 





r Revised. » Preliminary. 


railroad 
193% 


§ Sales and value figures include bon 
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all listed bonds shown on p 
o’Number of stocks represents nun 
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01 3. 07 
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4.61 } 4. 4 
4 } 4. 6 4.31 
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4 4. 32 4.39 
2. 7 79 77 
63 
) RN 
6. 42 
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127. 6 129. 76 130. 40 
$41. 27 346. OF $ 7 
5Y. 4 61.01 f (4 
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231. 1 236. 4 238 
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os ber ber ry A 
67. 945 17. 202! 126, 487 O1, 106 7 
0 ( 4 
67, 94 97,202; 126,487] 101 4 
57 Alf RR, 096 18, 359 93, 654 
l sD + O09 R O51 7 “4 
] 4 109,139, 106,517] 105, 47¢ 
107, 269} 107,012) 104,442] 103, 351 
1, 443 1, 454 1, 403 1, 45¢ 
108. G65 109, 003 106, 438 106, 491 
106. 477 10¢ 103, 995 103, 98 
1, 82 1, 822 1,778 1, 841 
1 13 3. 13 3. 15 
9.87 >» RYU 2 w 2. 93 é 
3.04 04 3. 04 3. OF 
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214.8 221.2 228. 7 232. 2 2 
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INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 


BALANCE OF PAYMENTS (QUARTERLY)? 
































orts of goods and service . total mil. of dol 4, 767 5, 691 
filitary transfers I ts, net do R26 996 
ferchandise, adjust iding military trans- | 
ctions mil. of dol 2, 813 3, 478 
ome on investments abroad do 404 479 
ther services alr in tary transact do 664 738 
rts of goods and total do 3 4,198 
Terchandise, adju ” do 2, 752 
ome on foreign Ss lo 108 
filitary expenditur do 662 
ther services do 50 676 
on good do 1, 050 1, 493 
teral transfer do 35 1,479 
conte do —106 111 
ernment do —1, 250 1, 368 
lor nd shor total... do 204 408 
te lo 328 3H 
er! nt do +122 . 
n lor nd t et do +443 
i sales [purel d + 5¢ « 
nd on do +13 i 
FOREIGN TRADE 
Indexes 
wrt fT. S. mer + 
ntit 1936-38 = 100 225 285 281 206 
do 458 Ast) 7 uy 
a! lo 203 2 2 “U) 
do 1 16 141 164 
do 428 460 40 474 
“et io 279 25 rea IRD 
iit 1 pro r 
+ t . trot 
I'r linctad 124-29 = 100 &9 oO 92 12 
A diusted do 97 114 119 132 
ot ] f ] 
In ast 10 114 119 133 
Adjusted do 123 141 156 150 
nested do 101 115 06 10¢ 
A ted do ww 108 Us 114 
Shipping Weight 
| thous. of long tons 3, 9 5, 61 6, 552 6,57 
r t lo 8, 790 8, 232 8, SUZ 4 
Value? 
1€ mil. of dol 1,125.2 1, 425.¢ 1,400.2) 1,473.4 
f ap! I 
Afr thous. of dol 28, 799 61,813 49, 427 #, 854 
Asia io 1 lo 175,134 234,814 03, 673) 182,02 
Furor io 222, 702 306, 20¢ RI 9? AOY 
Niorthern North A! do 244, O14 256, S24 267, 972 243, 068 
uthern North A lo 116.308; 166,136 132,863) 123, 846 
h America do 96.948 179,020, 146,857) 151, 344 
xports by k 
i 
) do 4, O64 4,019 3, 452 3, 429 
A fr do 12, 147 28, 524 21, 528 21, 335 
| G ‘ do 11, 685 14, GS6 18, 323 l 
do 1, 926 2, 262 2, 857 
M lo 0 4 ) 
do 13, 289 24, 728 13, 478 
do 73, 70% 79, 304 Ht f 
do 5, 925 7, 12¢ &, 317 
t I do 25, 857 35, O86 23. 878 
rance.- do 31,715| 25,37 34, 065 
Ger any do 44, 650 0, 657 34, 53 
Ital do 27, QO 26, 95 2, Ist 
'Ty : of So ubl ro 9 1 9 
United Kir do 44, 649 46, 351 46, 462 
th and South A! 
Cal _ do 267, 969 242. 972 
Latin American I ,t “a do 203, 768 264, 629 63, 640 
Argentina. do 4, 594 6, 058 11, 398 
Brazil. do 3, 334 40, 834 435, 02 
Chil do 5 O83 404 f 74 
Colombia....- do 17, 312 29, 510 
Cuba do 28, 386 36, 684 34. 208 
Mexico do 58, 923 54. 020 48 7 
Ve uela do 34, 652 47, 433 41, 618 
) f payments appear on pp. 16 and 17 of the July 19545 
ies “‘specia) category”’ shipments and all cor 
t I classes and commodities include shipment ler t 
p 4: 167.2: 264.2; 359.3; 267.6; 200.4; 152.8; 103 7: 85.1; 97.6; 85.3; 94 
MSP and “special category’’ shipments not made under thi 
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48, 601 
1 oO 
), 732 
$2, 798 
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141 
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3, O32 
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215, 407 
264, 445 
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INTERNATIONAL TRANSACTIONS OF THE UNITED 


FOREIGN TRADE-— Continued 
Value!t— Continued 
Exports of U. 8S. merchandise, total? 
By economic classes 
Crude materials 
Crude foodstuffs 
Manufactured foodstuffs and bev 
Semimanufactures $9 
Finished manufactures ¢ 
By principal commodities 
Agricultural products, total 
Cotton, unmanufactured 
Fruits, vegetables, and prepa 
Grains and preparations 
Packing-house products 
Tobacco and manufacture 





Nonagricultural products, total 


Automobiles, parts, and aces 
Chemicals and related product 
Coal and related fuels 

Iron and steel-mill product 


Machinery, total§ 
Agricultural 
Tractors, parts, and acct 
Electrical§ 
Metalworking§ 
Other industrial 
Petroleum and products# 
Textiles and manufactures 


General imports, total 
By geographic regions: 
Africa 
Asia and Oceania 
Europe 
Northern North America 
Southern North America 
South America 
By leading countries: 
riea‘ 
Egypt 
Union of South Africa 
Asia and Oceania 
Australia, including New Guine 
British Malava 
China, including Manchuria 
India and Pakistan 
Japan 
Indonesia 
Republic of the Phill 
Europe 














fr 


y 


France 
Germany 
Italy 


Union of Soviet Soctalist Repub! 
United Kingdom 


North and South America 
Canada 


Latin American Republics, tot 

Argentina 

Brazil 

Chile 

Colombia 

Cuba 

Mexico 

Venezuela 


Imports for consumption, total ) 
By economic classes 
Crude materials 
Crude foodstuff 
Manufactured foodstuffs and bever 
Semimanufactures 
Finished manufactures 
By principal commodities 
Agricultural products, total 
Cocoa or cacao beans, incl. shell 
Coffer 
Hides and skins 
Rubber, crude, including guay 
Sugar 
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Tin, including ore 
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Newsprint 
Petroleum and products 
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TRANSPORTATION 
Airlines 
ns on sched " 
flow reve thousands 
and } do 
ton-! f do 
r a 
er milllor 
Express Operations 
tation r t dol 
pr € ao 
Local Transit Lines 
er rents 
er rried r or 
y reve l thous. of dol 
Class I Motor Carriers (Intercity) 
of prone 
ber r t 
tir ver thous. of dol 
nses. t do 
nue fre ht t is. of tons 
eofr + 
ber of 1 
ting hous. of dol 
ue | tr inds 
Class I Steam Railways 
f rl 
ir +} , y 7 
est i ) 
’ 7 Tw 
| 1 
ty t 7 
‘ } ‘ 0 
1 QT do 
rower “ee 
ak 
} 7 1 | 
,dinsted 
1dju 
, Ay 
est 7 Inet do 
; do 
tock ac 
} ] ’ 
ri ¢ do 
ly tat } 
I number 
rt + do 
( da 
7 7 
ting re th of dol 
rhe 7 
( do 
t err 1” 
eT ] + + ; 
‘ f dol 
oper de 
t lo 
t 1. of ton-miles 
enue per ton-T rents 
ngers carried revenue millions 
Waterway Traffic 
‘ f f f 
T g rt thous. of net tor 
do 
ted S + do 
i ( ] 
thous. of long tons_. 
nited Stat = do 
r Revised > Pr rv ! Begining J 
tData have beenr rinning August 1945) to include 
be shown lat« 
Data have beenr it ver intercity carriers of 


Data beginning Jar ry 1954 include vessels under time an 





r February 1954, $22,850,000. 





}, data in 


ol co 


ter 
ers 


April 


TRANSPORTATION AND COMMUNICATIONS 


R30 
SUS 
936 


408 


} 


lude local service 
fares charged by transit 




















ating in cities having a 1950 


It should be noted 


Vi 
mmodi 





of 1953 are 
1 1955 5 
voyage charter 





) 


Uniess otherwise stated, statistics through 1952 
descriptive notes are shown in the 1953 Statistical 
Supplement to the Survey 


and 


TRANSPORTATION AND 


Continued 


TRANSPORTATION 
Travel 
Hotels: 
Average sale per occupied roon 
Rooms occupied 
Restaurant sales index same 
Foreign travel 
U. 8. citizens: Arrivals 
ay partures 
Arrivals* 
Departures 
Passports issued 
National parks, visitors 
Pullman Co.: 
Revenue passenger-milt 


Passenger revenues 
} COMMUNICATIONS 


Telephone carriers 
Operating revenues 
Station revenues 
Tolls, messa 
Operating expenses, before taxes 
Net operating income 
Phones in service, 
Telegraph, cable, and radiotelegr 
W ire-telegrap} 
Operating revenues 
Operating expenses, incl. depr 
Net operating revenues 
Ocean-cable 
Operating revenues 
Operating expenses, incl. depre 
Net operating revenues 
tadiotelegrapl 
Operating revenues 
Operating expenses, Inc depre 
Net operating revenues 


Pt Aliens: 


. 





re 
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CHEMICALS 


Inorganic chemicals, production: tf 
Ammonia, synthetic anhydrou 


> (commerc! 
e, liquid, gas, and 


Calcium cart 
Carbon dioxi« 
Chlorine, gas 
Hyctochlorie acid (100% HC! 
Lead arsenate (acid and basic 
Nitric acid (100% HN Os) 
Oxygen (high purity) 
Phosphorie acid (50% HsaPO, 

: Sodium carbonate (soda ash), ammor 


1 
1 
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(5207 
Sodium 
Sodium 


NaeO) 


hichromate and chromate 


hvdroxide (100% 


NaOH 


Sodium silicate, soluble silic 


Sodium sulfate, Glauber’ 


Snifurie acid: 
Production (100% 
Price, wholesale, 66°, tanks, 


Organie chemicals: 
Acetic acid (synthetic and nat 


Acetic anhydride, production 
Acetylsalicylic acid (aspirin), | 
Alcohol, ethyl: 
Production 
Stocks, total 
In industrial alcohol bonds 
In denaturing plants 
Tsed for denaturation 
Withdrawn tax-paid 
Alcohol, denatured: 
Production 
Consumption (withdrawal 
Stocks 


Creosote oil, production 


Ethyl] acetate (85°7 
Glycerin, refined (100% 
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1 


High gravity and yellow dist 
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Production 
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Stocks 

Chemically pure: 
Production 
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: Stocks 


; Methanol, production 
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CHEMICALS AND ALLIED PRODUCTS—Continued 


jus. of short tons 
short tons 

do 

do 

do 


do 


, crude, f. o. b. cars, 


1.3 


dol. per short ton 
short tons 


short tons 
do 


NAVAL STORES 


gum and wood 
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rice, gum, wholesale, 
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rice, gum, wholesak 
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Productiont 
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1,772 
73, 388 
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933 924 

40, 636 120, 900 

35, 281 54, 026 

}, SON 1, O58 


34, 413 52, 968 


30, 072 33, 811 
27, 508 21, 808 
34, O16 20. 533 
33, 365 43, 159 


30, 698 





48,770 2,34 
9, O82 1 318 

14, 665 16, 27 
1, 243 1, & 
532 OS4 
1, 140 1, 959 
260, l $30, 412 
204, V7t 243, 422 


165,418) 219, 744 
70, 954; 105, 742 


108, 518 161, 362 
154, 430 148, 136 


38, YSO 33, 553 
825 817 
-215 210 

















and refined products (exce n figures exclude re 
ing 1955, data are included with a 
and other liver oils are incon 
a, Tennessee, Arkansas, Louisiana, Texas, Oklah 
15: July-September, 78: October 


According to quarterly rep 





ae 


DeLee lah tee, 


at 


os 


— 












































‘TY rw . ‘TT awe TO maa 
S96 SURVEY OF CURRENT BUSINESS May 1955 , 
— ee | pes or ¥ om 
Unless otherwise stated, statistics through 1952 and 1954 1955 [ 
descriptive notes are shown in the 1953 Statistical - : | Bantam! a m-| renee: aay ee , 
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CHEMICALS AND ALLIED PRODUCTS—Continued 
FATS, OILS, ETC.—Continued , 
Vegetable oils, oilseeds, and byproduct 
Flaxseed: 
Production (crop estimate 141, 534 
Oil mills: 
Consumption _ _.-- { 4s 2, 5Y€ i 4, 058 s, 57 2, 98S 7 2, 34 S84 s 
Stocks, end of month 1, 782 4 2,718 4, 009 6, ORS 92 1 4, 276 2 
Price, wholesale, No. 1 (Minneay ate 3. 63 j 41 3.39 3. 37 s. 3S 3.3 2 3.2 
Linseed oil, raw: 
Production eae 4 8, 78 4, 29 (), 223 69, 697 79, 719 68, 821 8, 487 54, lt 16, 204 7 s ) 
Consumption, factory f 41,1 13,1 53, G89 41, 254 14, 051 34, O83 34, 9 4 74 
Stocks at factory, end of month 166, OF 138, 2¢ 7 8 231, 572 8,1 224, 90 195, 18 14,023, 186,697] 181, 92 f 
Price, wholesale (Minneapo! + 16K t 2 14 135 126 12 25 LL? P1.2 
Soy beans: 
Production (crop estimate) 1 3492 79 
Consumption, factory 1 4 1 15, 361 1,79 11, 140 21, 73 22, 197 21, 181 21, 48 ), 777 ) 
Stocks, end of month.-.-.-- } 1 154 24, 598 15, 321 4, 804 ), 218 87, 312 KO, 740 44, 61 33, 243 24 
Soybean oil: 
Production: 
Crude__.. t t l 7 4 $/ 173,189) 166,116) 125,318) 235, 894 227, 7¢ 9 214,068 2 
Refined. _...------- : RS . Q 127, 217 r Mi} 148,712 198, 8 204, 18¢ 32 87 $) 219.8 
Consumption, factory, refine id Is Is 18 { . < 146, 846 169, G2t 169, 341 2), 722; 204 196, 47 192, 79 ole ) 
Stocks, end of month: 
Crude RES i 11), 958 i ‘ 114 132, 221 7, 68 73, 50 91,1 96, 88 109, 016] 118, 602 8,114 2 
Refined ae 8, 4 7 1 " 78, 74 78 7 1, 67 59, USS 66, 755 80, (1 78 6S 
Price, wholesale, refined (N. Y 2 192 19 104 4 s 8 
Margarine: a ; 
Productiona’---- t 5, OM “44 ’ 1 87,339, 1 44; 118,051! 117,97 34,717) 116, 34¢ 119, 803 25, 78 
Stocks factorv and warehou € , 1 867 4 : ? 22, 81 - 7 19 824 é 61 952 27, 279 é 167 v4) a 
Price, wholesale, vegetable, colored 1 red 
(eastern U. S.).---- t 7 8 8 28 28 28 27 267 27 273 27 27 27 
Shortening: 
PrOCINOION. << cceccusccase t I 178, 27 s 112 ¢ (), 4¢ 164, 422 182, 32 st is 178, SSS 172 s 87,778 
Stocks, end of month-.---- 88, 57 83, 88 ‘ 8, Q2¢ 4,414 ¥%. 260) 108,08 43,657) 122, 760] 2 119, 826) 2 128 0,17 
PAINTS, VARNISH, AND LACQUER 
Factory shipments, total 117, 8 1 l 2¢ 118,024, 12 84 114,934) 107,498 132 93, 63 109, 79€ 104 9 448 \ 
Industrial sales i 16, 79 4 7s 4 if 41, 182 45, 045 42, 925 13, 391 43, 448 41,811 45, 017 R18 
Trade sales. _.....-. 7 77,8 ] . 76, 84 44 009 64 s 6S4 51. 822 64. 779 ‘ 78. f 
SYNTHETIC PLASTICS AND RESIN 
MATERIALS 
Production: 
Cellulose acetate and mixed ester plast 
Sheets, rods, and tubes tt f it 3, H 2,7 5 l 2, 962 4 3, 074 OY6 3, 662 5, 2H 2 
Molding and extrusion materials ( 6, 257 6, 478 41¢ 7,134 7, 840 7, 52 $F) 6) 6. GOR 
Nitrocellulose sheets, rods, and tube fi { 48 4 fi 32 332 sii 414 f 
Other cellulose plastics 1 2s 1 { 48 5St $16 OR F ) 
Phenolic and other tar acid resins 35, 42 ( 32,8 2 12 21, 680 28, 824 Al 33, O57 2, 89 33, OL 34, 304 7,19 
Polystyrene 87, 25 36, 88 3 5 28, 086 31, 808 7, 352 39, 196 36, 495 35, 205 36, St 
Urea and melamine resins 8 . 8 x / 13, 371 18, 07 19, 588 21, 132 21, 281 20, 344 20), 698 2 
Vinyl resins_.....-..- $ ‘ 1 814 6, 486 34, 34 44, 389 48, 971 416, 532 49, 773 s, 782 ‘ 
Alkyd resins i 32, 7 OF IRR 2x, (04 2 i 27, 411 27, 94 28, 487 30, 285 $1.44 
Rosin modifications 10, 85 11, 47 . 14 ), TH », 396 ), 767 9. 702 10, 259 9. 209 1] 8 
Miscellaneous resins_- s 148 », 342 26, 58 27 32, 67 04 36, 10 042 SO 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 
Production (utility and industrial), tota! ¢ 
a ds I kw.-hr 45, 1f 42, 8 { 14,97 45,969 47,196 45,529 46,709 46,464) 49,887 0, 404 46, 269 
Electric utilities, total_ 8, 918 R3 . 10, 077 41, 167 9, 547 40), 456 40, 217 $3, 427 43,9 40, 23 14,44 
By fuels___- aii 28, 998 f d } 29 31, 319 32, 82 31, 743 32, 624 32, 101 34, 379 34, 526 
By water power__-- 91 5Re 8, 759 & 342 7 805 7. 832 8 116 9 048 9 42 g AT 
Privately and municipally owned utilit 1 2,719 ! l 279 34 974 9 O78 989 33 QQ 26, 28 1h. 204 42 ; 
Other producers (publicly owned) 6, 199 5,9 6,4 6, 366 6, 798 6, 893 f 9 6, 467 6, 329 7, 142 7, 6 M) 8,2 
Industrial establishments, total 1 6, 247 2 f f { 5. 892 6, 030 5 981 6, 2 6, 247 6, 460 6. 448 ) 
By fuels 5, 781 & at 709 678 5. 922 5 S7¢ 6. 040 ( ) ‘ ' 
_ By water power 167 148 { ) 35 32 30) l 371 421 3 29 29 
Sales to ultimate customers, total (Edison Electr 
Institute) f_... mil kw.-hr ; 2 2, 88 {8 119 R45 35 O45 511 108 92 7,09 38. 198 
Commercial and industrial 
Small light and power 4 a 5 6, 119 6, 62 6, 79 6. 786 6, 50: 6, 264 r 6.39 6, 384 
Large light and power 734 xt l 16, 44 16, 1¢ 16, 924 16, 904 17, 385 17, 571 18, 131 8,414 
Railways and railroads 439 397 4 554 $5 346 44 359 386 440 437 
Residential or domestic_- ) 1, 23 8,94 8 8 1¢ 8 425 8 588 8 72 8 740 ), 20K 10, 203 07 
Rural (distinct rural rates 1 663 75¢ 818 94 1, 23¢ 1.118 894 720 637 60 
Street and highway lighting ) 342 1! 2m 27 ; Ds 64 389 417 $2 
Other public authorities- 768 1 747 769 797 79K 807 813 82) 299 
Interdepartmental___. 19 Bf - . - F 19 47 40 
Revenue from sales to ultimate customer ! ! 
Electric Institute) t_- tr fd 589, 22 RF 15 579 s 473 t ( 616, 7O¢ 20, Y17 618. 364 20. 306 644, 528 660. ; 
* Revised. » Preliminary 1 December 1 estimate of 1954 crop Begin January 19 xcludes quantities held by cor ng factories. Comparable d r December 1954 
(units as above): Margarine, 26,960; shorteni 19,597 
o' Revisions for 1952 for linseed oil and soybear ind for September 1951-8 ber 1952 for margarine will be shown later 
§Revisions for 1952 appear in the September 1953 SURVEY vn later ; a. E: 
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Revisions for 1952 for electric-power product 
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ose for electric-power sales and revenut 


s, in the 


October and November 1953 issu 
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. . Bd 1955 
[ ss otherwise stated, statistics through 1952 and 1954 ) 
lescriptive notes are shown in the 1953 Statistical | | | | | Septen .| Novem-| Dec —_— Febt 
Supplement to the Survey March April May June July | August | ~ om October os how ae sy Marct April 
| ) ¢ ! ) ry 
| q 
. ny fd be ‘ > . ‘ . . . 
ELECTRIC POWER AND GAS—Continued 
GAS 
er f } ands Fh. OU 87 
| lential (ir t io 5 7 447 j 
erie) ax ’ do 436 427 42 
( mers, total mil. of therms 1, 123 808 84 
} } ‘ in 704 2 
lo 320) 209 2s 
( r tatal thot of dol 149, 01 109, 536 4 
. } } ‘ do 111, 429 78, 500 
ul ( r do 36, 718 30, 400 9 
ors, end of t thousands 21, 183 21, 220 21, 344 
lontial do 19, 462 19, 54 19, 707 
ee do 1, 698 1. 648 1 611 
t mil. of therms 17, 940 13, 198 11, 237 j 
T tial iT 7, 688 755 1 577 sf 
, lo 9. SUN & S7 & US 
ne froT r total thous. of dol 884, 848 575, O82 41 Th f 
. iT 64, 400 $14, 6007 166, 2h S84. RBS 
1 i] ar ’ lo 304, 253 246, G05 328, AA ‘ f 
.  wTpsoere a “wn 
FOODSTUFFS AND TOBACCO 
r | rtd ; 
ALCOHOLIC BEVERAGES | | 
t thous. of bbl 7,918 99) «8 9,302) 8,37 6, 98 6.17 6381 6.48 6.2 77 7.89 
= do 6. 60 O11 7, 239 &. 659 R. RF 8.112 7.138 6. 47 6. 142 ( RR 6. % 
io r 10.404 10. 6S l 541 ® 11, 658 11. 39 10, 7 10, 074 ) 4 > ¢ 
yu f tax il 6,360) 7° 14,688) * 13,88 { 1, 523 8 747 15. 787 2*, GAS ] Ame 
tl s of v gal 15, 73 14, 519 l it 4 13, 780 13, 753 15, 803 17, 792 19, 541 wos 12 ’ ‘ 
1 wit thous. of tax il °12.72 2.030 7° 11,858 9 { 9, (04 + 80) 13, 48 722 ] RRS & AS4 “ ] 
" I ‘ in 864, 23 R64, O17 84, OO! sO4 2s R63. 573 861, 034 R54. 5At S48 1 R44. 4] 42 aS ‘ a 
rt } of roof gal 20 1, 604 ] 2 ‘ 1, 389 1, 496 2 (wr 2. 344 , 15] { 7 
th of tax gal 0,10 r 9, 800 ), SSE st 5, 741 O57 6, 35 ), 2 11. 578 - & 239 
" +} . do 6, 27 5 GON 748 738 4.129 4 80S Rf Rg GOT f 4 742 } 
end of do 718 ( TIS. 726 719, 567 7 6 721, 020; 719,114 7 017! 71 7 8 78 ) 7 - 
is. of proof gal l y l l 1, 388 1, 288 1, 316 1,834 2, 123 2 89] ! 9 ‘ 
rit . total §t 
f proof gal 7, 406 6, 6O8 6,87 7.09 , 457 304 7. R52 10. ( 9. 82 r 17 g 
oO 6, 350 ROE 6. OOS f 2 4, 825 4, HM 6, 957 x. 4 & RHR 4012 1 oF 6, 44 =< 
r t tl of wine gal 147 r 108 22 St ) 117 iu 85 118 14 2 
tt lo Ss 74 +] 12 67 97 15 158 192 7 s 
k f lo 1,272 r 1, 296 1,415 1,478 1, 458 1, 449 l, 1, 259 17 2 O49 
! do 28 44 44 } 29 35 79 108 29 
do 1 47 1. 404 r1.114 RO 136 3, 398 mn” SF f *) 2), 705 mr 2 4 
, } do 12.3 0. 444 842 0. 469 4,072 0.873 11, 809 12. 209 l t ys ee) 
ks. f do 170. 74 ) 748 150. 758 i( 2 130, BSS 123. 334 139, 287 195. 813 202, 62 2 4 182. 2 
I ort do 104 582 14 15 332 364 4 544 792 4/2 
tilling materials pr i at wineries? do 2, 128 486 593 5, 50 1, 590 9, 020 61, 975 119, 75¢ 40, 197 2 1, 93S 7 2 
DAIRY PRODUCTS 
¢ thous. of Ib 143. 2 164, 52 60.8 92, 600 R7. 82 RAS 7. 24 0 0 119.380 
k t a 346, 542 421, 997 468, 453 188,618) 463,183) 42 17 5 His 4, SOS 2 2 
w} ‘ ol. per lt 651 577 7 OF 60K = Ss s ) 
per 
I tI of Ib 120, 2sf 1, 790 109, 57 1,8 SS AK Ko { ~ 1). 400 ) 
ur lo 1, 4% 1 84. OOF 67, 1 60, 54 7, 1sé ‘ s ( ‘ s 
] ‘ total lo 45), 299 487, 613, 238; 613, 14¢ 5, 953 7 33 RS 22 ”y i iv 
4 x lo 426, 049 460, 566 78, 765 580, OSD 64. 4533 49 l s j 8 , o9 2.04 ithe 
do 4,163 4,851 2, 934 4,972 4, 558 6, 664 bt W2 
whe tle daisies (Chi 
lol. per It 383 375 370 364 371 372 37t 379 378 4 ) 7 70 
. tl s. of lb 2 1K 2, 480 1. HH Lg 1A) 2. 570 1, 930 2,175 1, Sei 2, 62 2, 1 2 
| 7 do 194,900 244, 100 315. 30 107. 500 65, OOK 239, 500 188,000) 158,750) 151, 25 | { 74. SOK 2 
ifa g nd of month 
nse : thous. of Ib 4, 997 7 5, 242 5, O10 4,723 134 4 l 4,934 4,77 4, 569 &Y 
rat 1 do 102, 634 127. 708| 231, 456 2%), 487 81,14 411 55 { 171 47 200, 624) 2 13. 494 04 7 17, 64 
( ¢ do 56 77 96 22 SY 27 164 2¢ i ’ 
I orat do 11, 397 8, Ol 12, 312 14, 773 13, 120 10, 488 11,92 10, 52t 8, J ‘ ] ry 1, O79 
} rat . dol per case 5. 69 5. 44 5, 30 5. 45 5. i 1 5 5 y 5 A ‘ 7 
7 
tion? mil. of Ib 10, 68 11, 280 12, 909 12. 600 11, 558 10. 474 ), 369 1 02 R 474 RS R RAG 14 4 
f io 4,51 4,744 654 5, 528 4, 542 3, 904 3, 272 O44 2, Oni 249 2 $0 4,09 
] ] er 100 Ib 4. 96 1.7 4.¢ 4. 58 4.72 4.82 4. Ot l { 4. US 1.9 1.5 4.7] 
. ] k thous. of Ib 6. 02 )} O7 10. 50K 6 ~ ( 7.17 6, 8K 6. 64 6. 100 7.10 7, 2 6. 400 8 ‘| 
N fat dry I k f lo 134. 800 10. 200 146, O04 00) 2,250 8 AX f 77 66, 25 f “ 84. SOK 5, 400 0), 400 2. OOK 
k wnuf. f 
yr hole k do 7 &, 692 10, 43 1 12. 910 10. 78 9, 624 x 4 Rg 6] 8 24 8 238 f 2 7s 
fat dry k f do S 83 O77) 106. TOF 1, x 71. 584 54. 159 43. 804 40). TOE RF 60. 918 64, 128 
Irv whole milk do 2. 826 1, 906 4. 322 1, 286 4,178 , 724 2. 821 2 943 2 QR2 Ale 
Nonfat dry milk food do 20, 107 4, 655 31, 787 8, O80 4, 782 10. 44 354 6. 054 ® = £00 2 617 
rice. wholesale I y lk solid human 
food), U. S. avera dol. per Ib 149 146 143 142 145 151 153 4 154 154 : } 


for 1952 appear in the October 1953 SuRVEY; those for the Ist and 2d quarters of 1953 are available upon request 
exclude production of wines and vermouth; for July 1953 June 1954 such production totaled 41,000 gallons 
March 1953 for rectified spirits, etc., and wines and distilling materials appear in the June 1954 SURVEY, those pr 
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Unless otherwise stated, statistics through 1952 and | 
descriptive notes are shown in the 1953 Statistical 
Supplement to the Survey 


FRUITS AND VEGETABLES 


A pples 
Production (crop estimate t ft 
Shipments, carlot no. of carload " NO 
*} f} ‘ ) ‘ 


Stocks, cold storage, end of montt 


Citrus fruits, carlet shipments 
Frozen fruits, juices, and vegetable 
Stocks, cold storage, end of mont? 
Fruits thor lt 253, 40 j 3 
Fruit juices , 387.784. + 432 4 che 
Vegetables 512 
Potatoes, white 
Production (crop estimate 
Shipments, carlot no. of carload r2 
Price, wholesale, 1. S. No. 1 (New York 


In] 1) QR] , AIM 2 OR] 


GRAIN AND GRAIN PRODUCTS 
Exports, principal grains, including flour 


Barley: 
Production (crop estimate) _. do 
Receipts, principal markets d 4 i, é 6, 531 
Stocks, domestic, end of month: 

Commercial. ._.---- dc 12 

On farms..--_.-_- j do 75, 531 
Exports, including malt 0 2 7 
Prices, wholesale (Minneapolis): 

No. 2, malting...-._. do 

No. 3, straight._....-- 

Corn: 

Production (crop estimate) n 
Grindings, wet process. ‘ 
Receipts, principal markets : do 2 
Stocks, domestic, end of month: 

Commercial. _...._. 

On farms- -- -_- : " 
Exports, including meal . thou 
Prices, wholesale: ; ova 

No. 3, yellow (Chicago) : dol. per bu l 1. 571 1, 586 

Weighted average, 5 markets, all grade de | 

Oats: | 
Production (crop estimate) mil. of bu 
Receipts, principal markets thous. of bu 4, 88F 4, 602 
Stocks, domestic, end of month 

Commercial. ___---- do 

On farms.____..-- do 
Exports, including oatmeal do 
Price, wholesale, No. 3, white (Chicago) dol. per bu 





8, 648 4,75 4 AK 


363 927 118 


Rice: 
Production (crop estimate) thous. of bags 
California: | 
Receipts, domestic, rough thous. of Ib 118, 669 84, 5l¢ 1, 87 
Shipments from mills, milled rice do 78, 6 66, 150 48, 75 
Stocks, rough and cleaned (cleaned basis), end 
of month thous. of Ib 59, 246 54, 741 47, 454 
Southern States (Ark., La., Tenn. , Tex.) - 
Receipts, rough, at mills. _. thous. of lb 84, 161 36, 832 37 
Shipments from mills, milled rice do 
Stocks, domestic, rough and cleaned (cleaned _ a 
basis), end of month mil. of Ib 654. i 
Exports _- thous. of Ib 162, 158 88,483) 102, 422 
Price, wholesale, head, clean (N. O.)_ dol. per Ib 


Rye: 
Production (crop estimate) thou 1 
Receipts, principal markets do 
Stocks, comme vote, domestic, end of month __do ‘ 
Price, wholesale, No. 2 (Minneapolis) lol. per 


W heat: 
Production perenetente?, ), total mil. ¢ 
Spring wheat lo 
W inter wheat ‘ 
Receipts, principal markets ous. ¢ 
Disappearance ; do 
Stocks, end of month 
Canada (Canadian wheat) 0 354, 7 
United States, domestic, total” mil. of bu 71,127 
Commercial ous. of t 4 134, 295,060) 291,1 
Interior mills, elevators, and warehor 
Merchant mills 1¢ 
On farms i r2 


Exports, total, including flour 
W heat only ic 11, 67 249 21, 524 


Prices, wholesale: 
No. 1, dark northern spring (Minnearx 


No. 2, hard winter (Kansas City) __do 2 
No. 2, red winter (St. Louis) lo 2. 327 2.2 2 
Weighted avg., 6 markets, all grades do 2. 545 2 } 


’ Revised. » Preliminary 1 December | estimate of 1954 cro] 

? Old crop only; new grain not reported until beginning ne ‘ } 
9 Bags of 100 Ib.; prior to the October 1953 Survey, data were st n in thous 
o’The total includes wheat owned by the Commodity Credit Corporation and 


SURVEY OF 


ty - 


to 


August 


197 


245 


, 743 


74, 543 
550 
2. 309 


, 050 


397 
290 


609 
369 


R31 


5, 912 


610 


750 


900 


287 





867 


5, 638 


580 


wheat 


3 





| Se ~ pal 
be 


r 834 
6, 959 


* 4, 422 
399, 606 
338, 537 
698, O84 
r 14, 864 


3. 089 


"17, 168 
23, 495 
226, 695 
2, 791 
1. 429 
1. 328 
“10, 918 
21, 352| 
18, 052 
2 359. 3 
3, 629 
1. 639 
1. 601 


10, 638) 


26, 377 


, 182, 323 


11, 861 


7, 848/1, 113, 665 
2, 842} 


216, 034 


821.8 
112, 973 
.074 


“47, 508 
195, 401! 


335, 421 
1, 676. 6) 


422.772 


539, 152 
158, 9S] 
429, 474 


15, 075 
12, 074 


2. 695 
2. 389 
2. 162 
2. 659 


October for 


CURRENT BUSINESS 


October 


AND TOBACCO—Continued 


¥ 3, 435 
30, 896 


413, 657 
294, 319 
709, 915 


r 15. 992 


3. 400 


145, 678 
36, 349 


721, 412 
197, 656 


1,071.8 
98, 604 
083 


1, 042 
12, 161 
1. 370 


29, 456 


334, 158) 


41 3, 494 


20, 924 


17, 082 


2. 678 


corn 


| Novem- 


ber 


» 7R7 
30, 995 


209 


399, 410 


629, 266 


15, 140) 
26, 946 
3, 160 


1. 456] 
1. 364 


12, 102 
53, 835 


50, 873 


1, 481 
1. 462 


7, 840) 


4, 992 


¥3, S51 
29, 233 
96, 857 
173, 728 
121, 645) 


1, 049. 6 
61, YR3 
004 


21. 603 


17, 527 


708 
439 
266 
672 


ho hho dO 


* May estimate of 1955 crop 


i 


Decem- 


ber 


103, 773 
r 2, 896 
24, 878 


11, 610 


377, 950 
248, 001 
649, 321 
355, 089 
14,141 


3. 698 


41, 106 


370, 126 
10, 070 


27, 517 
165, 805 
4, 201 


1. 420 
1. 290 


1 2,965 
11, 670 
30, 975 
60, 218 
2, 070. 2 
9, 569 


1, Ww 
10, 510 


20, 055 
922, 637 
701 

839 

58, 853 


&5, 457 


33, 126 
117, 630 


62, 941 
98, 056 


987.9 
44, 623 
004 





211, 230 
354, 877 
1, 465. 9 
374, 366 
518, 051 
126, 382 
315, 689 


26, 193 


22, 331 


758 
465 
280) 


Sho h to 





2. 646 


348, 163 
206, 333 
576, 981 
18, 251 


3. 225 


r 35. 658 


1, 326 
1, 441 
1. 350 
10, 954 
27, 831 


62, 809 


12, 704 
20, 448 


1, 862 
S14 


31, 945 


rs 48Y 


109, 027 
5, 954 
113, 344 

916. 5 
2, 515 


094 


1, 206 
&, UB4 
1, 420 


28, 032 


357, 15 


366, 942 


24, 455 


21, 036 


vnme 


May 


Varct 


10% 


r 8,216 


21, 184 


117, 470 


439 
342 


17, 887 
553, 252 


7, 482 


254, 125 


333, 891 


1,212.4 


3051, 913 


428, 636 
101, 468 


207, 920 


2. 708 
2. 456 
2. 205 


2. 603 





1955 


Apri 


99 


$45, 2 


122 


119. 1 
101, 4 


67, 4 


— = 


bo to bo bo 


on ts 


steel and wooden bins; such data are not included in the breakdown of stocks. 


or 








v 1955 


iless otherwise stated, statistics through 1952 and 
iescriptive notes are shown in the 1953 Statistical 
Supplement to the Survey 


GRAIN AND GRAIN PRODUCTS 


t flour 


uctior 
Flour 
Operations, percent 
Offal 

ings of wheat 


cks held by mills 


rts 


“ whok le 


ic 


thous 


end of quarter 


th ’ 
us 


Continued | 
| 
| 


ks 


100 Ib.) } 


short tons 


of bu 


of sacks (100 Ib.)_-] 


do 


ring, short patent finneapolis 
dol. per sack (100 Ib.) | 
Winter, hard r itents (Kansas City). do } 
LIVESTOCK | 
tle and calves 
ighter (federally ted 
Calves thous. of animals 
Cattle ao 
eceipts, principal markets do 
pments, feeder, to 9 corn-belt States do 
rices, wholesale: 
Reef steers (Chicag dol. per 100 Ib 
teers, stocker and feeder (Kansas City do 
Calves, vealers (Chicag do 
iughter (federall ected thous. of animals 
‘eipts, principal markets do | 
Prices | 
W holesak iverage ll grade (Chicago | 
dol. per 100 Ib 
Hog-corn price rati 
bu. of corn equal 1¢ to 100 Ib. of live hog 
p and lambs 
laughter (federally ted thous. of animals__| 
teceipts, principal market do } 
hipments, feeder, t belt States do 
Prices, wholesale 
Lambs, average (‘ dol. per 100 Ib__} 
Lambs, feeder 1 choice (Omaha 


tal meats (including 
’roduction (inspecte 
tocks (excluding | 
xports 

ef and veal 

Production (in 


™ 


stocks, cold storage, er 


Exports 
rice, wholesale, bhe« 
600-700 It (New 
b and mutton 
Production (inspecte 
tocks, cold storage 


k. excluding | 
-roduction (ir 
tocks, cold storags 
Export 
Prices, wholesale 
Hams, smoked, cor 
Fresh loins, 8 

| 

roduction (inspe 
tocks, dry and cc 


xports 


POULTRY 





rket 

) r tora 
ice, wholesale, | 
Chicago 

Han £ 
ried « ict 
wks, cold stor 
hell 
Frozer 

whole é 


rk, including lard, pr 


MEATS 





AND EGGS 


fresh, steer carcass 


n 


thous 


d nil. of Ib 
>, end of month 


- 
| 


il. of Ib 
do 


of lb 
do 
do 
, choice 


ver Ib 


of Ib 


do 
do 
do 
per Ib 
lo 


of Ib 
do | 
do 


per Ib 


MISCELLANEOUS FOOD PRODUCTS 


f , f 
ifectioner 
CO r cacao bea 
mports (incl. st 
ri whol A 
" 
} , " 
1} 
rr whe 
: , 
+Revised ( 
¢ own tater 
ns for 1 








thous. of Ib 
f mor lo 
fowl heavy type, No. 1 
dol. per Ib 
millions 
thous. of lb 
ont! 
thous. of cases 
thous. of Ib 
Cc} wwe 
lol. per doz__| 
thou »f dol 
long tons 
ew York lol. per Ib 
thou of bags 
10 
lo 


York 


| 
10 


S 


l 


} are shown in the 


per Ib_. 


juotation 
j Department of Commerce, Bureau of the Census, t 


SURVEY OF CURRENT BUSINESS 


March 


19. 81 





1,772 

| 

730 

33 

RH, 182 
186, 362 
840 

392 

55, 672 


830, 303 
628, 446 
418, 283 

3, 832 


660 


540 


106 
78, 045 
, 359 
208 


ra 189 
7, 456 


300 


6, 6211 
3, 140 


r 442) 
¥1, 940 








| 
April | 


6. 400 
6. 035) 


598) 
1,417 
2, 048) 

217 
23. 77 
20. 62 
26. 00 


3, 853 
2, 073 


1, 609 
706 

59 

R28, 506 


160, 002 


4, 464] 
398 


52, 190) 
8, 807 
727, 839 
547, 809 
420, 917 
4, 200) 


| 
. 671 


574) 
| 


| 
131, 394 
74, 024 
42, 042 
233 

| 





6, 309 
3, 156 


728 
136, 488 


1, 060 
i845 
637 

1, 923 
870 


| 
| 


May 


| 


16, 685 
74.9 
327, 804 
38, 582 


1, 292 

| 
6.510 
6. 135| 


23. 00 


3, 380 
1, 909 


676, 708 


505, 239 


384, 





43, 





1, 348 


166, 983 
. 355 
59, 390 
11, 991 
639 

454 

183 

694 

1, 100 
855 


August 1954 SURVEY 


Jur 


18, 


041 


77.4 


363, 
41, 


i, 
l, 





6. 765 
6.145 
13. 49 
18. 20 
1. 00 

$, 453 

1, 993 
21. 43 
14.6 

1, 200 
1,193 
YO 

24. 00 
(*) | 
1, 683 
605 

47 

OO5, 204 
127, 141 
1, ORS 
405 

51. 950 
&, 709 
725, 640 
538, 092 
346, 765 
4,016 
646 
137, 369 
65, 68Y 
3, 365 
190 

47, 393 


186, 


478 
913 


046 
28 


147 


190 


3US 


639 
1SY 


1954 


July | 


18, 022 
77.2 
361, 956 
41, 902 


1, 510 

| 
6. 960 
6. 050 


667, 645 


491, 002 
283, 541 
5, 422 


611 

598 
129, 394 
58, 065 
29, 808 


. 205 


| 
42, 779 
141, 651 


165 


August 


18, 786 
SD. 4 
380, 751 
43, 75 


1, 284 


6. 685 
5. 995 


1, 673 


467) 


43 


119, 606 
126, 183 


1, 650 
414 


53, 001 
7, 867 


47, 532 


146, 


160, 


a 
119 
820 
S78 


enting factory and warehouse st 


| Septem- 
ber 





j 
| October 


FOODSTUFFS AND TOBACCO—Continued 


19, 733 
8A. 2 

397, 086) 397,719 

45, 846 45, 805 


19, 688 
88.0 


5, 232 
1, 288 1, 649 

} 
6. 830 6. 925 
6.175 6. 205 
706 738 
1, 638 1, 6l¢ 
2, 878 2, 993 


"540 939 


25. 00 25. 42 
18. 10 18. 84 
22. 00 29 AD 


4,743 


2, 496 





19. 51 18. 6 
12.9 12.7 
1, 200 1, 291 
1, 806 1, 841 
631 539 

19. 50 19. 38 
17. 46 17. 50 
| 

1, 796 1, 897 


443 ° 477 
41 65 





917,746) 924, 790 
121, 290) © 137, 159 
, O79 9 346 





é, dv 7,741 
R22. 728 )] 7 
622, 033 681. 669 
215,057) 233, 612 

2,719 4, 99. 

3 2 





146, 772 
KO), 460 
25, 344 
208 
5, 555 64, 612 
188, 41 75, 192 
17 1h 
4, 604 5, ORE 
¥53 70 
833 436 
138, 754; 117, 958 
427 4) 


103,120; 101,7 


14, 591 11, 861 
537 471 
932 818 
4903 $6 
765 6Y 
660 871 
718 700 


Nove m-| 


44 


) 


r 


65 


694 
M2 
YSO 
R15 


1, 1 
1 32 
344 
19.7 
17. 70 
9 126 
638 
7s 
O01. 498 
177, 078 
3 ON 


709 
340 


ocks 


. 874 


Decerr 


{ 
] i 
l 
6.9 
] Ss 
l ; 
% 
19.2 
1 0% 
» 9 
1 
18.0 
s 
IR 3S 
1 
4 { 
’ 1 
R43, SI 
145, 64 
: 
‘ 
g 
7’ 394 
64, 744 
HY ww 
> 814 
nn) 
2, O84 
j j 
} ia 





Janu- 


ry 


1 1 
1, 52 
» 299 

04 
“19 
40 
27.00 
19 


19 1 
1, 223 

1, 334 
my 

20), BS 
). 22 

1, 993 
S44 

SA ] 
14. wil 
6, 993 


» i 

8, 767 
a) tah 
771, 981 

W4, 624 

4,543 
+ 

131 

41.5, SSO 
24, 391 

4, 807 

163 

1). 48 
Oy 

&S 

190 

. 245 
«7 

$ 

84. 645 
18, 874 
{XN 

18 

124 

“tl 

604 
refine 


Febru 
ary 








‘ si) 
6. O95 
tyn 
1, 524 
2, ORG 
21 


21. 28 
25. 00 
49 
2, 24 
wy) 
244 

tit 
x) 
1. O62 
SoS 
st) oS 
154, 349 
45 
420 
+ tmKY 
(wa, I 
10. 200 
43, 929 
474 

4 

19 

4 
RO. RR4 
ano 


, 44 
02,472 
S 
479 
Ss 


April 


i] 

, 71 

541, G86 

iM) 

153 

67 

10. 666 
~ 

24 4 
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Unless otherwise stated, statistics through 1° 


952 and | 


descriptive notes are shown in the 1953 Statistical 


Supplement to the Survey 


FRUITS AND VEGETABLES 


Apples 
Production (crop estimate 
Shipments, carlot no 


Stocks, cold storage, end of mont}! tl 
Citrus fruits. carlet shipments ne 
s Frozen fruits, juices, and vegetable 
Stocks, cold storage, end of mont? 
Fruits I 
Fruit juices 
Vegetables 
Potatoes, white 
Production (crop estimate 
Shipments, carlot no. of 
Price, wholesale, 1. 8S. No. 1 (New York 


| 


GRAIN AND GRAIN PRODUCTS 


{ Exports, principal grains, including flour an 
Barley: 
Production (crop estimate) 
Receipts, principal markets 
Stocks, domestic, end of month 
Commercial. . 
On farms_.._- 
Exports, including malt 
oy wholesale (Minneapolis): 
No. 2, malting... .-- 
No. 3, straight...._.-- 
Corn: 
i Production (crop estimate) mil 
Grindings, wet process. a 1 
Receipts, principal markets. 
Stocks, domestic, end of month: 
Commercial. . 
On farms... 
Exports, including meal 
Prices, wholesale: 
No. 3, yellow (Chicago) di 
Weighted average, 5 markets, : ade 
; Oats: 
3 Production (crop estimate) n 
Receipts, principal markets 
Stocks, domestic, end of month 
Commercial 
On farms_. 
Exports, including oatmeal 
Price, wholesale, No. 3, white (Chicago) dol. | 


thon 


Rice: 
Production (crop estimate) 
i California: 
f Receipts, domestic, rough 
Shipments from mills, milled rice 
Stocks, rough and cleaned (cleaned 
of month 
Southern States (Ark., La., Tenn., 
Recetpts, rough, at mills 
Shipments from mills, milled rice 
: Stocks, domestic, rough and clear 
L basis), end of month 
Exports 
Price, wholesale, head, 


thous. of t 


Tex 


clean (N. O.) 


Rye: 
Production (crop estimate) thou 
Receipts, principal markets 
Stocks, commercial, domestic, end of n 
Price, wholesale, No. 2 (Minneapolis 1 


me ett tn 


W heat: 
Production (crop estimate), total 
Spring wheat 
Winter wheat 
Receipts, principal markets 
Disappearance 
Stocks, end of month: 
Canada (Canadian wheat) 
United States, domestic, total@ n 
Commercial ( 
Interior mills, elevators, 


Merchant mills 
: On farms 


Exports, total, including flour 
W heat only 


Prices, wholesale: 
No. 1, dark northern spring (M innearx 
No. 2, hard winter (Kansas City) 
No. 2, red winter (St. Louis) 
| Weighted avg., 6 markets, all grades 


r Revised Ip 
? Old crop only; 


» Preliminary I 
new grain not reporte< 


: 9 Bags of 100 Ib.; prior to the October 1953 § 
: o’The total includes wheat owned by the Ce 
: 
{ 
: 
j 





and warehou 


Maret A pri 


SURVEY OF 





FOODSTUFFS AND 


f her 
j "i 
' } 
yf SY : 
) SF rT I® 
| 23,9 ) 664 
g 2 mK 
hy 23 484 ci 
do 
] QR AAF 4 
do ‘ 
do 76 
do 2 R4 
er } 18 
t¢ 374 1 20¢ 
of bu 
f bu 46 11, 127 
d 4,74 22, 798 
Ar 33, 79 1. 704 
of br 1, 473.7 
of bu » Pe R 29] 
er by 1. 56M 1. 57 
le | 1. 502 4 
of bu 
of bu 4, SSE 4, 602 
do... | 8,648] 4,7 
do | 447,2 
| ae ns 
do as 29 
wer bu | 781 79 
igs ° 
| 
| " . 
ofl} 118, 669 R4, f 
do 78, 605 66. 15 
end 
of It 59, 24¢ 4,741 
of lb 84 161 36, 832 
do 161, 9 100. 06 
leaned : 
of It 654. f 573.7 
of Ib 162, 158 88, 483 
er Ib 19) Om 
of bu 
do 31 66 
do Q R11 R OF 
er bt 1. 151 1.116 
oft 
do 
of} > 028 ), 660 
lo ) 93 
do 354,795| 348,139 
of hi rj 127.9 
yf hi gt hal 4 OH 
of bu 380, 
ic 104, 778 
7 “ti ~ 
14,8 78S 
24Y 
rb > 2. 621 
| 2. 417 ». 44 
do 2 54 9 58 
stima 4 ere 
ver I re {tr v 
VE if ¥ I 
mod Cr Cort 


R48 
440) 
217 
2: s 
{ R10 
$43, 724 
1, 142 
37 
7, 907 
68 
4,12 
5 20 
2 FO 
4% 
10, 326 
mm TRI 
] G4 
su OS 
OWS 
1.610 
7, 241 
4,872 
202, 778 
209 
763 
» 410 
6, 159 
43, 304 
1, 924 
102, 436 
327.3 
47, 048 
SF 
1, 684 
8, 445 
1. 061 
60, 332 
Pye 
$49. 007 
1.9 
OR TIR 
$31, 619 
63, 820 
79 O38 
20, 092 
SY 
2. 642 
2. 153 
1. 852 
2. 293 
Darley 
of 45 
ff far 


CURRENT 








1954 


| 


August 


July | Septem- 














01 19 r R34 
162 245 6, 9459 
6, 697 4,743 4,422 
336. 630 374, 543 399, 606 
458, 007 401,550) 338, 537 
492, 594; 602,309) 698, 084 
12, 549 11,887; * 14, 864 
4. 054 4 835} 3. 089 
| | 
| 
31,570) + 26,962) © 21, 842 
R 28S IS R56) “17, 168 
11, 932 1) O50 23, 495 
226, 695 
4, 927 1, 82 2, 791 
$5 1. 397 1, 429 
1. 32 1. 200 1, 328 
10, 041 10, 609 "10, 918 
24, 105 29, 369 21, 352) 
12, 866 14, 83] 18, 052 
2 3459.3 
185 6, 912 3, 629 
1.614 1. 6452 1. 639 
1. 581 1. 61¢ 1. 601 
16, 842} 25,750] 10, 638) 
11, 729 24, 900 26, 377 
217 2 i 
708 7 758 
] 
36, 656 11, 471 ,o7a 
99 573 ROT 76 
35, 968 13, 287 11, 861 
48, 217 447, 848/1, 113, 665 
118,490) 172,842} 216, 034 
272. 0 361 3| 821.8 
42, 229 74, 435) 112,973 
O86 075 . 074 
| | 
} | 
| 
1, 006 1,310 853 
11, 708 12,115 12, 047 
1. 250 1. 27 1, 428 
105, 576 54, 8€ 47, 508 
195, 401) 
379, 215; 365,638) 335, 421 
1, 676. 6} 
394, 609) 414, 580 22,772 
539, 152 
158, 981 
429, 474 
20), 896 17, 952 15, 075 
l 37 14, 960 12, 074 
2. 643 2 2. 695 
2. 324 2 2. 389 
1. 967 2. 2. 162 
2. 358 2 2. 659 
vats, and wheat 


in its own steel and wooden bins; such data are not included in the 


BUSINESS 


j 
| October 


TOBACCO—Continued 


7 3, 435 
30, 896 


413, 657 
294, 319 
709, 915 


r 15,¢ 


145, 678 
36, 349 


66, 674 


721, 412 
197, 656 
1,071.8 


98, 694 
083 


1, 042 
12, 161 
1. 370 


29, 456 


334, 158 


413, 494 


20, 924 


17, 082 


October for corn) 


| Novem- 
ber 


Decem- 
ber 


103, 773 

2, 787 r 2, 896 

30, 995 924 878 
7,269 ° 11,610 


99.410 377, 950 
253, 837! 248, 001 
689,266; 649, 321 
1 355, 099 

12,788; * 14,141 
3. 663 3. 698 
29, 398 41, 106 
1 370, 126 

15, 140 10, 070 
26, 946 27, 517 
165, 805 

160) 4, 201 

1. 456 1, 44 

1. 364 1. 290 


| 12,965 


12, 102 11, 670 
53,835) 30,975 
| 

50, 873 60. 218 
y J 070. 2 

3, 853 9, 569 

1. 481] 1, 522 

1. 462 1. 450 

11, Aw) 

7, 840 10, 51¢ 


20, O55 
922, 637 


19, 992) 


366. 





779 701 
851) 830 
! 58, 853 
93, S31 85, 457 
29, 23 33, 128 
96, 857| 117, 63 
173, 7% 62, 941 
121, 645) 98, 056 
1, 049. 6 987. 9 
61, 983 44, 623 
Of4 O04 
| 23, 688 
1, 108 921 
11, 662 10, 94f 
1. 321 1. 300 
1 969, 8 
1179.0 
| 1790.7 
22, 438 25, 923 
| * 211, 230 

} 
337,675| 354. 877 
1, 465. 9 
87,159) 374, 36% 
| * 518, 051 
’ 126, 382 
| 315, 689 
21. 603 26, 193 
17, 527 22, 331 
2. 708 2. 758 
2. 439 2. 465 
2. 266 2. 220) 
2. 672 2. 646 


3 May estimate of 1955 crop 


348, 163 
206, 333 
576, 981 
18, 281 


3. 225 


12, 704 
20, 448 


1, 862 
S14 


31, 945 


25, {sY 
109, 027 


50, 954 
113, 344 


1, 206 
8, UB4 
1, 420 


28, 032 


357, 151 


942 








May 1955 
1955 
t t } 
~ | Marct A pri 
2,413 2 498 2 
3,194 r7,79 t 
& 678 ) Sy 
309, 152 8 21 222 
3 503) r 3R6 r 145, 2 
5, 428 6,9 422 
r 16, 750 22 40% wn) 7 
3. 342 3. 751 07 
43, 297 
| 
8. O07 10, 311 7a 
23, 121 21, 184 19, 7 
117, 470 
3, 7¢ 
1. 431 1. 439 1.4 
1,413 1. 342 l 
10, 836} 11, 949 
19, 423 15, 530 
63, 192 56, 511 46, 3s 
1, 410.0 
9, 840 
1. 495 1. 463 1. 4¢ 
1. 434 1. 390 1. 434 
8, 193 7, 159 
20, 499 17. 887 15, Sf 
553, 252 
1, 260 
797 771 7 
129, 028 119. 1 
745 101. 4 
7, 276 85, 952 67,4 
61, 315 58, 409 
112,015 133, 727 
784.8 653. 8 
25, O11 
O04 094 pif 
yy 4 
419 206 
9, 374 8,779 8, 498 
l 396 1. 322 1. 24¢ 
e § 652 
19, 823 27, 482 
254, 125 
348, 267' 333,891) 328, 05: 
1,212.4 
356, 23 351,913; 351,74 
428, 636 
101, 468 
207, 920 
2/, 924 
846 
2. 756 2. 708 2. 66% 
2 2. 456 2. 46 
2. 230 2. 205 2. 204 
> H10 > 603 2 y 


breakdown of stocks. 





1955 


iless otherwise stated, statistics through 1952 and 
jescriptive notes are shown in the 1953 Statistical 


Supplement to the Survey Mare 








GRAIN AND GRA 


SURVEY OF CURRENT BUSINESS 


1954 


n | A pril | May Septem- | 


; June July August her Octk 


be r 


FOODSTUFFS AND TOBACCO—Continued 


IN PRODUCTS— Continued 
































Novem- 
eT 


t flour | 
luctior | ir — 
Flour thous wks (100 Ib.) 18, 871) 17,217) 16,685 18, 041 18, 022 19, 733 19, 688 19, 21¢ 
Operations, percent city 77.0 73 5 74.9 77.4 77.2 88. 2 R80 R85. 9 
Offal short tons 376, 594) 339,250) 327,804 363,478; 361, 956 397, 086) 397.719 387, 18 
ings of wheat thous. of bu__| 43,729) 39,874 38, 582 41,913 41, 902 45, 846 45, 805 44, 64 
cks held by mill i of quarter | | | 
thous. ofsacks (1001b.)_.| 4, 470)--.- = 4, 046) __. 5, 232 
rts do | 1,373 1, 510 1, 292 1, 289 1, 510 1, 284 1, 288 1, 649 1, 749 
ce wholesale | | | | | 
ring, short patents (Minneapolis | | | 
dol. per sack (100 Ib.) 6. 355 6. 400) 6. 510 6. 765 6. 960 6. 830 6, 925 6. 940 
\ er, hard, shor tents (Kansas City) ..do | 6. 055 6. 035) 6.135 6.145 6. 050 6.175 6. 205 6. 235 
| 
LIVESTOCK 
tle and calves | | | 
iwhter (federally inspected 
Calves thous. of animals 660) 598] 561 622 640 706 738 694 
Cattle do 1, 511] 1,417 1, 439 1, 570 1, 622 1, 638 1, 616 1. 602 
eipts, principal markets do 2, 337 2, 048 2, 165 2. 316 2, 298 2, 878 2 993 2 gai 
pments, feeder, to 9 corn-belt States do 220 217 18] 130 174 540 939 815 
ces, wholesak | | 
Reef steers (Chicago dol. per 100 Ib 22. 88 23. 77 23. 54 23. 49 23. 47 25. 00 5. 42 26.11 
Steers, stocker and feeder (Kansas City do 19. 81 20. 62 20. 44 18. 20 16. 12 7. 18. 10 18. 84 19. 63 
Calves, vealers (Chicag do | 26. 00 26. 00 23. 00 1.00 20. 00 21 75} 22.00 22 50 0. Oo 
| 
ughter (federall ected thous. of animals 4, 554 3, 853 3, 380 3, 453 325 3, 852} 4,743 R4 
“eipts, principal markets do 2, 450 2, 073 1, 909 1, 993 1, 900) 2, 251] 2, 496 3, 308 
Prices 
Wholesale, averags rad Chicag« | | | | 
dol. per 100 Ib__| 25 63} 26. 75 24. 79 21. 43 19. 75} 20, 50} 19. 51 18. 66 8. 39 
Flog-corn price rati | | | 
bu. of corn equ lue to 100 Ib. of live hog 17. 2) 18.3 17.5 14.6 14.1 14.1 12.9 12.7 13. 
ep and lambs 
laughter (federally thous. of animals 1,149 1, 096 1,045 1, 209 1, 20% 1, 290 1, 291 1, 164 
Receipts, principal market do.__.| 1, 128 1, 203 1,133 1, 140 i, 391 1, 806 1, 841 
hipments, feeder, to 9 corn-belt States do 188 202 147 1”) 100 248 631 539 44 
Prices, wholesak | 
Lambs, average (CI dol. per 100 Ib 24. 25 27.75 25. 88 24. 00 21. 25) 19. 50 19. 50 19. 28 10 7 
Lambs. feeder ) i choice (Omaha do 21. 44 22. 31 () (4) | (‘) 17. 67] 17 « 17. 50 17. 70 
| 
MEATS | | 
tal meats (including lar | 
Production (insnected slaughter mil. of Ib__| 1,772 1, 609 1, 563 1, 683 1, 641) 1, 673 1, 796 1. 897 2 (2¢ 
tocks (excluding lard Id storage, end of month | | | 
mil. of Ib r 730 706} 653 605 530 467 443 4177 638 
xport do 33 59| 64 47 48 43 41 f 78 
ef and veal 
Production (inspected slaughter thous. of Ib 886,182) 828,596) 838,154) 905,294) 920, 803 119,606) 917,746 124 700) O01. 408 
tocks, cold storage, end of mont! do 186, 362} 160,002} 138,622) 127,141) 122,333] 126,183) 121,290) 137,159! 177,078 
Exports do 840 4,464 1, 250 1, O88 2, 198 1, 650 3, O79 2 346 3. Dey 
Price, wholesale, beef, fres! steer carcasses, choice 
600-700 Ihs) (New York dol. per Ib__| 392 398 408 105 417 i14 438 445 154 
b and mutton | 
Production (inspected hter thous. of Ib 55, 672 52, 190 48, 262 1, 950 2, 385 +, O01 55, 324 54.119 2 46 
tocks, cold stor f mont} do 0. 445 8, 897 8, 135 r& 709 7, 780 7, 867 7. 359 7.741 R SIS 
rk, including lard, pr tion (inspected slaughter) 
thous of 830, 303] 727,839] 676,709) 725,640) 667,645) 700,693) 822,728! 915, 733/1, 071, 719 
k, excluding | 
duction (ir hter do 628, 446 547, 809 505, 239 538, 092 491, 002 4, 732 622, 033 681. 669 7099. 131 
tock cold stor nontl do 418, 283 420,917; 384, 643 346, 7¢ 283, 541 228, 738; 215,057) 233,612 340, 874 
Export: 10 3, 832 4, 200 3, 658 4, 016 5, 422 3, 779 2,719 4, 99 6, 692 
Prices, wholesale 
Hams, smoked lol. per Ib 660 671) 669 646 611 630 ; 9 546 
Fresh loins, 8-12 New York lo 540 " 626 587 598 534 513 154 159 
-roduction (inspe ter thous. of Ib 147,106) 131,394) 125,254) 137,369) 129,304) 127,058] 146,772) 171.156) 198,82 
ks, dry and « iof montht lo 78, 945 74, 024 65, 68Y 58, 065 {7,818 KO, 460 F 19 75. 16 
xports do 23, 359 42, 042 50, 908 3, 365 29, 808 29, 047 25, 344 46, 022 | 
who] } f ( dol. per Ib 208 233 205 190 . 205 . 213 208 IRS 1% 
POULTRY AND EGGS 
Receipt market thous. of Ib 41,189} 39,205] 43,216) 47,393) 42,779) 47,532) 55,555) 64,612] ° 74,024 
tocks. cold stora f tl lo 217,456) 184,743) 167,499) 151,147) 141,651) 146, 188,417) 275,192) 291, 504 
rice, wholesale, fowl heavy type, No. 1 
Chicage dol. per Ib 300 220 240 190 16: 18 175 164 18 
I ucti millions 6, 621 6, 309 6, 125 317 4,850 1, 648 4, 604 ms f 
ried egg pr ict thous. of Ib 3, 140 3, 156 3, 178 2, 308 1, 869 1, 215 953 792 90) 
cks,. cold stora ont! 
hell thous. of cases r442 728 1, 348 1, 639 1, 435 1, 031 833 63 2 
’ r thous. of Ib__| 91,940) 136,488) 166,983) 186,189, 180,777; 160,797) 138,784) 117,958 4, 658 
dol. per doz__| . 403 . 380 355 351 . 397 . 398 427 10) 381 
MISCELLANEOUS FOOD PRODUCTS 
onery, manuf ; thou »f dol 83, 931 74, 768) 59, 390 61, 41 48,719 65, 541 103,120; 101,740; 11 
Coa or cacao bean 
Imports (incl. s! long tons 11, 905 14, 265 11, 991 22, 21 17, 485 12, 516 14, 591 11, 86 17, 024 
Prices, Wholesale, A v York ol. per Ib 578 619 . 639 648 689) 678 37 471 Is 
ral 
yu of bags 1, 409 1, 060 454 165 19) 22 818 1, 629 
t lo 705 {85 183 146 266 119 43 1.1 
t ] lo | 35 637 694 832 941 820 69 793 
jo___.| 1, 945 1, 923 1, 100 1, 250 380 878 871 1, 24 
Pr SS sale 4 (New York | | 
dol. per Ib... . 858 870 85 870 883 7 718 700 2 
2 ed Pr No quotation. 
t Revised se ( by e U. S. Department of Commerce, Bureau of the Census, representing factory and warehouse stocks of 1 
ll be own later 
Revisie for 1 May 1953 are shown in the August 1954 SURVEY 
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639 
1. 5S 
-” 5 ome 
2. 2 
19 
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1 
19 
RM 
8 
12. 230 
"YR SR 
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1, 704 
714 
] 2 
a43.8 
448, 64 
; 
104 
64. 74 
"VO, St 
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199.814 
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2, OS4 
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Janu- 
iry 


19, 154 
RA fF 
354, 21¢ 


1, 467 
6. 755 
6. 2 
H3 
1, 521 
> 299 
204 
wm 19 
ny) 4) 
7. 00 
19 
183 
it i 
} 
} 
‘ 
$34 
Dy 
20), 8S 
”). 22 
1, 993 


SS ] 
103, S80 
t WS 
4H) 

58, 810 
8. 767 
O50. OOF 
771, O81 
44, 624 
4,543 
+f 

$31] 


1S8 


Febr 


1955 


u 





ary 
j 
7,714 
&3 
41. 18¢ 
1, 750 
§. OF) 
6. 025 
517 
1. 313 
1, 767 
171 
24. 46 
20. 4¢ 
20. 00 
4. 638 
2 5R7 
1 
O80 
at) 





743 


March 


10, 884 
R11 
304. 1% 


4,713 
§. 80 
6. O95 
660 
1, 524 
2, OS6 
? 
4.12 
21.2 
5. 00 
ivi 
2, 924 
WO 
1 244 
") 
1, 62 
S33 
RUD), SF 
‘ Vv 
44 
‘ 170 
1 UY 
009, 567 
749, 899 
13, 929 
$70 
Wwe 
~ aN4 
156 
49 
172 
a4 
470 

R23. 87 
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R83 ff 
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April 
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Unless otherwise stated, statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical 
Supplement to the Survey 


MISCELLANEOUS FOOD PRODUCTS—Con 


ings, fresh fish, 5 port tl f 
. cold storage, end of mont} 





Cuban stocks, raw, en¢ 


United States: 
Deliveries and supply (raw | 
Production and receipt 
Production 
Entries from off-shore 
Hawaii and Puerto Rico 
Deliveries, total 
For domestic consumption 
For export 
Stocks, raw and refined, end oft 


t} 
Export 
Imports: 


Raw sugar, total 
From Cuba 
From Philippine Island 

Refined sugar, total 
From Cuba 

Prices (New York) 

Raw, W holesale 

Refined 
Retail ¢ 
Wholesale 

lea, imports 


TOBACCO 
Leaf 
Production (crop estimate 
Stocks, dealers’ and manufacturer 
ter, total__..- 
stic: 
r leaf 


Air-cured, ‘fire-cure d, flue-cur 





laneous domestic f 
Foreign grown 
Cigar leaf 
Cigarette tobacco 
f} 


Exports, including scrap and stern 
vorts, including scrap and ster 
ifactured products 
Production, manufactured tot 
Chewing, plug, and twist 
Smoking 
Snuff 
Consumption (withdrawals 
Cigarettes (small) 
lax-free 
Tax-paid 
‘igars (large), tax-paid§ 
Manufactured tobacco and snuff 






Exports, cigarettes 
Price, Wholesale, cigarettes, man 
saler and jobber, f. o. b. destina 


HIDES AND SKINS 


Imports, total hides and skin 

Calf and kip skins 

Cattle hides 

Goat and kid skins 

Sheep.and lamb skins 

rices, Wholesale (C hicage 
Calfskins, packer, heavy, 949/15 1b 
Hides, steer, heavy, native, over 


LEATHER 


I 


Production: 


sf dl ae 

Cattle hide iseviramn ‘ 

Goat and kid etieslseisiaien t 
} 





Sheep and lamb 
rts 

leather: 

Bends, backs, and side 
Offal, including belting offal 


Sole, bends, light, f. o. b. tannery 
Upper, chrome calf, B and ¢ 
nery 


* Revised. > Preliminary 

1 december 1 estimate of 1954 croy 
oc Revisions for 1952 are shown 
°? Data represent price for New 
§ Revised to represent data based or 
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LEATHER MANUFACTURES 
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ak 
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M bd. ft 
do 


HARDWOOD FLOORING 


statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical 
Supplement to the Survey 
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Unless otherwise stated, statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical 
Supplement to the Survey 


PLYWOOD 


Hardwood (except container and packagir e 
Shipments (market), quarterly total 
M sq ft.. surface me ure 


Inventories (for sale), end of quarter 
Softwood (Douglas fir only), production 
M sq. ft., 34’ lent 


IRON AND STEEL 


Foreign trade 
Iron and steel products (excl. advanced mfr 
Exports, totalO 9 


Scrap , 
Imports, total 2 do 
Scrap do 


Tron and Stee! Scrap 


Production and receipts, total®.__ thous. of short ton 
Home scrap produced* do 
Purchased scrap received (net)* do 

Consumption, total do 

Stocks, consumers’, end of month lo 

Ore 


Iron ore 
All districts 


Mine production thous. of long 





Shipments io 
Stocks, at mines, end of month lo 
Lake Superior district 
Shipments from upper lake ports lo 
Consumption by furnaces lo 
Stocks, end of month, total lo 
At furnaces i 
On Lake Erie docks 1 
Imports lo 
Manganese ore, imports (manganese content 
thou ’f long tor 
Pig Iron and Iron Manufactures 
( astings, gray tron 
Orders, unfilled, for sale thou 
Shipments, total 
For sale_- 
Castings, malleable iron 
Orders, unfilled, for sale 
Shipments, total. _. 
For sale_- 
Pig iron: 
Production. thou 
Consumption lo 
Stocks (consumers’ and suppliers’), end of mont} 
thou a } + 


Prices, wholesale: 
Composite. - dol. per 
Basie (furnace) 
Foundry. No. 2, f. 0. b. Neville Island 
Steel, Crude and Semimanufactures 


Steel castings: 
Shipments, total 
For sale, total_- 
Railway specialties 
Steel forgings 
Orders, unfilled, for sale 
Shipments, for sale, total - 
Drop and upset--- 
Press and open hammer 
Steel ingots and steel for castings 
Production 
Percent of capacityt 
Prices, wholesale 
Composite, finished steel. - 
Steel billets, rerolling, f. 0. b. mill 


thous. of short t 


Structural steel, f. o. b. mill_- 
Steel scrap, heavy melting (Pittsburg! 
dol. } 


Steei, Manufactured Products 
Barrels and drums, steel, heavy typ 
Orders, unfilled, end of month 
Shipments. _._- 
Stocks, end of month 
® Preliminary 
Data for hardwood p . 


*? Revised 

*New Series. 
as indicated 

Douglas fir plywood production 
approximately 90 percent of industry ea 
observed holidays. 

Data for production and receipts of ir 

Oln the 1952 edition of the export set 
metal manufactures category. The data tt 
earlier data Exports beginning Janu 

9 Revisions for 1952 are shown in the Apr 

$ For 1955, percent of capacity is calet 
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344, 012 
100, 114 
139, 629 
22, 033 
4, 557 
2, 633 
1, 924 
4, 378 
6, 494 
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8, 796 
11,016 
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METALS AND MANUFACTURES 


409, 286 





192, 980 
149,686) 147,345 
29, 448 31, 796 
4, 770 4,729 
2, 701 2,717 
2, 069 2 Ol 
$ 664 4.814 
6, 599 6, 510 
10, 205 8. 
10, 823 9 
8, 269 7 
9, 555 7, 951 





5 6§20 

45, 733 49, 753 
39, 199 43, 083 
6, 534 6, 670 
1, 691 1, 881 
55 71 

830 R11 
935 921 
542 534 

| 

62, 494 66, 742 
59, 259 58, O15 
34, 528 33, 929 
4, 567 4, 462 
4,49 4, 486 
2, 843 2, 743 
56. 03 56. 03 
56. 00 5B. OO 
56. 50 56. 50 
89. 590 88, 359 
66, 792 64, 722 
9, 344 8, 668) 
410.1 409, 0 
102. 2 109.4 
77.2 61, 7 
25. 0 27. 7] 

| 

§, 807 

67) 

’ | 

0541 0541) 
74. O 74. 00 
0452 0452 
29. 5O 30. 50 
2, 939 2, 726 
1, 785 1, 902 
109 110 
ea fthe Censua: t 
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other sh 
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ANU FACTURES—Continued 


394, 659 


392, 579 








166, 290 
137, 804 
20, 573 
5, o62 RAH) 
2, 939 3, 066 
2, 423 2, 800 
BAe 5 520) 
6, 509 f 882) 
| 
| 
6, 776 3 
8, O70 4,101 
6, 554 726 





47 93 
| 
| 

789 760 
943 997 
552 547| 
71, 090 80, 686) 


64, 321 70 


36, 956 11, 609 
4, 984 5, 257} 
5, 061 336) 
2, 640 2. 583) 
56. 0 56. 03} 
56. 00 56. OO 
Bt 5. 5O 

| 
| 

R7, ORS 87. 659 

64, 004 64, 812 
&, SSO 7, 742) 
382. ( 461. 2) 
113.0 119. 7 
86. 0 89.3 
27. 0 30. 4 
“— | 
7, 702 8, 089 

73 79) 
| 
| 

0542 0542 
| 

74, Of 74. 00 
0452 0452 
2. 34. 50 

| 

2, ot 2, 256 
1, 868 1, 782 

112 103 

y cover all known 
] ised on 
the basis of 


spes) were 
rts of 


Ina 


clude exp 


which averaged 





Novem-| Decem- 











21,300 st 


yased on capacity as of January 1, 1954 


lort tons per mon 





May 


1955 











1955 
Janu- Febru 
March d i 
ber ary ary Tar¢ April 
205, 325 
30, 451 
392,810] 393,101) 389,408) 444,081) 412,75 
591,949] 712,921) 644, 580 
325,765] 451,550) 343, 453 
128, 106] 104, 291 112, 934 
27, 695 11, 124 24, 923 
6, 185 6, 004 r 5. 874 pr & 836 
3, 200) 3, 384 r 3, 204 p 3,709 
2, 806 2, 619 2, 580 » 3,127 
5, 685 6,066) + 5,992) = 
7, 349 7, 284 7, 156 , 
2, 907 2, 787 } 
1, 896 1, 587 . 
6, 737 8, 023 10 
18 0 0 0 3, 758 
6, 341 6, 620 6, 447 7 5) 
44, O18 37, 470 31, 108 23, 71 
37, 427 31, 360 25, 222 8 Ole 
6, 591 6.110 RRG ) 
1,178 1, O81 131 
ye) 65 67 
745 783 852 
1,074 1, 092 1, 10¢ >i, 
564 563 578 
85, 064 99,817} 101, 
’ 87, 934 82, 028 RF )} » 103. 76 
49, 005 48, O00 48, 72 
5, 587 5, 78 143 6, 404 
5, 576 5, 827 AO 6, 201 
2, 536 2, 447 2, 384 2, 284 
56. 03 56. 0 6. ( ( 
56. 00 56. OO 4. On 6. 00 ( 
56. 50 56. if 6. Fil b ( f 
93, 547 OR, 238 6, 430)" 12. 
69, 843 75, 044 RO 72 
11, 489 13, 809 lf l 
72.7 487.8 191.9 
128. 5 135. 9 i 5 4.4 
06.4 103. 0 2.1 
32. 0 33. 0 
8, 287 8, 838 8 49 ys ep Oo. RO 
7¥ 83) RR ) 7) 
0542 . 0542] 0542 42 0542 
74. 00 74. 00 74. Of 74. 00 p74. 
0452 0452 152 0452 » . 0452 
32. 50 36. 5O { ~ P38 
2, 198 2,14 2 } 
r 1,742 1, 747 2 
« “ R89 j 
marke roducer f hardwood type excel 
ports from plants controlling, on the average, 
5-day workweek, with allowance for generally 
ire not available for put 
transferred from the steel-mill products to t! 
ese commodities for v the 





124,330,410 tons 
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Supplement to the Survey April May June July August October 
| ‘ ber ber ber ary ary 
wh . y wmT ~ 7 TC . ° 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
| 
Steel, Manufactured Products—Continued | 
| 
ins, metal, shipments terms of stee] consumed), | 
total short tons 291,392; 324,039) 317,666 381,176 522,293 457,983 361,676 273, 61¢ 28 Re 
Food do 5| 188,262) 180,705) 224, 254 376, 530| 328,454) 236,275 166,97 170, 12 
Nonfood..... do 7 135,777; 136, 961 5G, 922 145,763! 129,529) 125. 401 106. 64 m 
hipments for sak do 252, 080} 278,428) 276,313) 339, 473 477,256; 408,315, 319,669, 239, 881 47, 688 
ures (for glass containers), production millions 1,410 1, 386 1, 308 1, 449 1, 209 1, 283 1, 328 1,219 . * 1, 247 1, 24 
ywns, productior thousand gross 31, 686 31,285; 29, 767 32, 026 28, 679 21, 841 20, 454 18, 264 &, 108 23, 663 23, 99 
el products, net shipments | 
Total thous. of short tons 5, 584 5, 288 5, 423 5, 4, 490 4, 681 5, 004 5 0 4 44 6. 010 6. 12 
Bars: Hot rolled, all grades-- do 546 479) 404 444 44¢ 471 530 577 f 62 63 
oteteaine do 125 146 163 168 152 151 150 14 12 nL 128 
Semimanufactures....._.....---.--.--- do 161 153 136 116 142 138 141 171 mM ”) 255 
Pipe and tubes................- ili do 748 765 731 674 715 694 662 79 4 578 61 
| ee eS ee do ~ 457] 442 376 365 379 i 398 42 439 457 
PE cnncuccsescancussenanemmeranepeaenne do 166} 122) 82 108 so] 71 63 59| 49 4 97 _— 
NI oe cere do 1, 496 1,481} 1,539 1, 657 1,347) 1,331 1, 357 1, 633 1,8 2.054 2. 299 > 16 
oe = do 112) 99! 94 107 74 95 103 110 12¢ 128 133 131 
Hot rolled do 120 111} 125 14 95 109 108 131 144 16 158 159 
Structural shapes, heavy. do 437 384) 353 373 350 326 346 44 331 347 224 338 
Tin plate and terneplate. do 475 445) 607 6H 242 342 580 273 261 27 419 433 
Wire and wire products... a = 375 394 423 322 351] 359) 360 3 352 30 415 
] 
NONFERROUS METALS AND PRODUCTS j | | 
| 
ninum: | 
roduction, primary short tons 122,339} 120,434) 125,138) 120,758) 126,161] 125,206] 120,332) 125.089) 121,252) 107.0 128, 203) * 116, 236 
ports, bauxite long tons._| 474,966] 435,681] 451,744) 457,748) 442,371] 461,227) 413,265] 420,340] 423,395] 504,342] 384°542| 370 96 
rice, wholesale, scrap castings (N. Y.)_.dol. per Ib 0892) aoe 1092 1006 . 1000 1000 1081 1100 110 110 1129 1370 
iminum fabricated products, shipments, total | | | 
mil. of Ib 226. 2 227.2 3 232.3 209. 6 225.5 225 9 234.3 r 236.9 O50 | r 270.6 270.7 
Castings... do 56. 2 53. 0 7.7 48.1 39. 6 42.4 46.2 53.9 2 4 “64.4 6 
Mill products, total® do 170.0 174. 2} 168. 7 184.2 169.9; *° 183.1 179. 7 180. 4 181. ¢ f 2, 2 205. 2 
Plate and sheet® do 93. 0} 96. 9) 4 102. 0 04.7 104.6 101. 1 100.8 13.8 108 114 ( 112.0 
iss sheets, wholesale price, mill dol. per Ib 444 444| 444] 444 444 444 4h 4 476 
per 
Production: 
Mine production, recoverable copper...short tons 71, 276 68, 397 71, 45 72,959) 66,551) 51, 668 62,111 71, 21 79, 208 81, 417 83. 291 R2 AS 
Crude (mine or smelter, including custom intake) | | 
short tons 81, 509 77, 830 78, 626 86, 119] 76, 320 62, 047 69, 882 9, 231 17, 619 7, 73 05.810 71 4 
Refined... do 118,065) 112,937] 108,723) 112,474) 107,193] 104,693] 88, 78 92, 918 15,917] 1 , 123.840! 123. 1 
Deliveries, refined, domestic... do 95,795) 104,579) 111, 005 106, 25 97, 436) 92, 475 RQ 198 1 On7 113.949' 108 
tocks, refined, end of month... do 126,470} 124, 516 82, 124 69, 289 69, 0 8, 648 18, 775 17, 108 45, 982 44 ) 
| | | | 
Exports, refined and manufactured. do 19, 043 31, 223 20. 685 046) 24,183 27, 121 16, 783 25, 867 18, 88 23, 562 21, 533 32. 37 
ports, total 9 nest do 43, 384 45,975 51,989; 81,833) 62,228) 54,574 52, 388 28, 603 42, 382 45, 608 an On} 46, 76 
Unrefined, including scrap 9 ---- do 32, 960 33, 396 $2, 133 35, 310 0, SIF 38, 161 32, 740 20, 508 32, 78¢ $2, 25, 108 34, 661 
Refined 9? ..- do 10, 424 12, 579 19, 856 46, 523 1,412 16, 413 19, 648 8, 095 0, AO 12 4 11.153 12 104 
Price, wholesale, electrolytic (N. Y.) dol. per Ib 2969 2970 2970} 2970 2970 070) 207K 2970 207 O78 | 
Te | 
re (lead content) 
Mine productior short tons 29, 531 26,900) 25, 404 26, 253 25, 364 7, 066 25, OO1 25, 75 26, 91 8, 2 27, 347 27, 004 
Receipts by smelters, domestic ore... . do 31, 52 28, 508 25, 762 28, 266 26, 975 28, 835 25, 244 26, 884 20, 1 64f 28, 767 27,4 
Refined (primary refineries 
Production do 50, 808 46, 73 49, 139) 42,317 35, 716 44, O89 47, 762 1. 276 46.711 4 V4 44. 780 40.17 
Shipments (domesti do 47, 837 47, 161 40, 183) 46, 987 $7, 195 43, 402 1). R01 $6, 307 34 7 40, 451 46, 64 
Stocks, end of mont! do 100, 927 100, 441 109, 302 104, 626) ¥3, 030 84, 429 93, 358 95, 49% 4, 38 7 R4, RRO 64, 938 
Price, wholesale, pig lverized (N. Y.) dol. perlb 1294 1390 1400 1411 1400 14(K 1460 1497 150 150M 1500 1x 
Imports, total, except mfrs. (lead content) 9 
short tons 52, 841 40, 126 69, 889 64, 015 41, 404 34, 031 31, 120 24, 224 1h, 8 14, 392 19, 286 
Production, pig§$-_. long tons 3, S04 207 2,2 1, 42 2104 2, 232 2, 62 2, a3 2.4 } 2 608 2. 
Consumption, pig, totel§-- do 7, 1% 7,23 7,2 7, 40K 6, 300 7, OOM 6, 70 ¢ 7, ( ’ 6, 90 7 
Primary$- do 4,72 4, 85 10f 5, 100 4, 500 1 700 4, 600 { { 4 50K 17 
Stocks, pig, end of month, total§.... do 38, 204 33, 37 19, 58 12, 92 11, 380 15, 127 16, 491 17, 024 6,8 14 14, 7¢ 
Government§ do 26, 6 22, 152 6, 842 0 2 4, 406 4 2,8 f 
Industrial§ - do 11, 554 11, 219) 12, 739 12, 92 11, 380 12, 62 12, OS 12 } 14 { 4, 100 13, 9 
Imports | 
Ore (tin content do 1, 346 217] lf 3, 101 414 2, 562 2, 286 1,8 2 1,8 2 
Bars, blocks, pigs, et sienna ) | 5,413 5, 171) 5, 853 6, 859 3, 924 5. 487 4, 601 6.151 ( 8 : 14 6 
Price, wholesale, Straits (N. Y.)- dol. per Ib__} 918s) a 9353 942) 9654 9338 9354 9304 RN . P 
| | 
Mine production ofr rable zinc.....short tons..| 42, 248 39,915} 40,008 40, 391 38, 445 38, 141 4, 178 s 41,2 } } 
ib zine | | 
Production. do 71, 186 70, 258 73, 654 71, 54 70, 749 71, 810 60, 137 67, 047 s 5 » 7¢ 78, 977 
Shipments, total do 70, OS 70, 618 64, 5b SO), 244 73, S4¢f 6, 584 77, 88 90, 41 ) 03, 201 ) } 
Domestic do 66, 929 67, 152 61, 859 72, 262 58, 397 5S, ISS 64, 548 73. % sf & 
Stocks, end of n do } 201, 100 200, 740) +209, 828 201, 124 198, 027 193, 253 175, 505 152, 137 i i 52 mH, 1 
Price, wholesale, prime Western (St. Louis | 
dol. per Ib__| 1025 102 LUM 1100 1100 114 11s 
Imports, total (zit ontent short tons , 112 50,847} 128, 748 57, 832 56, 952 26, 041 22 1, 2 41,3 
For smelting, refiz g, al xport¢ ao 2, 054 4 1, 23 194 157 2,214 2, 48 674 45] 71 
For domestic cot mptior 
Or zine content) ¢ do | 21, 439 40,594 108, 738 37, 570 45, SSS 12,8 10, 601 17, 608 l 16, 564 1, 9OS 
Blocks, pig do ' 15, 619 10, 208 18, 771 20,068! 10, 907 10, 974 11, 520 11 18, 184 14, 228 15, 684 
r Revised. » Pr r 1 Specifications changed; no comparable data prior to June 1954 2? Production by secondary plants only 
@ Data be } 1955 are not strictly comparable with earlier data because of a change in coverage and met 1 of re ! t 
survey fr to 2 n pounds less than would have been calculated under the former met 
? Revisions for 1952 imports are shown in the April 1954 SURVEY 
Compiled by the U. &. Department of Interior, Bureau of Mines; monthly data for 1951 1 1952 appear on p. 24 e March 1954 SURVEY 
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HEATING APPARATUS, EXCEPT ELECT RI¢ 





Radiators and convectors, cast iron: 
Shipments thous. of 
Stocks, end of month 

+ 
; 
d of month 
inges, domestic cookir 
, total 
wood 
bungalow and comt t 
Kerosene, gasoline, and fuel il 

Stoves, domestic heating, shipments, t 
Coal and wood 
Gas 
Kerosene, gasoline, and fuel oil 


Warm-air furnaces (forced-air 


shipments, total 
Gas 
Oil 
Solid fuel 

W ater heaters, 


MACHINERY AND APPARATUS 


gas, shipments* 





Blowers, fans, and unit heaters, quart 
Blowers and fans, new ord 
Unit heater group, new order 
Foundry equipment (new), new order 
mo, avg. shipment 
Furnaces, industrial, new orders, net 
Eleetrie processing 


Fuel-fired (except for hot roll 


Machine tools (metal-cutting types 
New orders me ivg. shit + 
Shipments 

Pum] s, steam, power, eentrift ] 
orders 

' t 47} 


Tractor xcept contractor 
quarterly through 1954 
Shipments, total 
W heel-ty nm 
Tracklaying 


ELECTRICAL EQUIPMENT 





fatteries (automotive replacement 
ments 

Household electrical appliance iles | 
Refrigerators, index? 


Vacuum cleaners, stand ird type 
Washers, domestie sale 
R idio sets, production§$ 


Television sets (incl. combination), pr 


Insulating materials and related produc 
Insulating materials, sale lied, ind 
Fiber products: 

Laminated fiber products, shipment 


Vuleanized fiber: 
Consumption of fiber paper 











Shipments of vuleanized product 
Steel conduit (rigid), shipment ° 
Motors and generators, quarterly 
New orders, indext 


Polyphase induction motors, 1-20 
New orders 
Billings 

Direct current motors and generator 
New orders 
Billings 


COAL 
Anthracite 
Production 


Stocks in producers’ storage yar« 


Exports 
Prices 
Retail, composite 9 a per 


W holesale, chestnut, f. 0. b. car a 


Revised, 
t Revisions for oi] burners for Jar 
3" Data beginning June 1953 are ¢ 
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Refined petroleum products—Continue 


Lubricants: 


eee rs f 
Domestic demandt 
Stocks, refinery, end of month j 
Exports 1 
Price, wholesale, bright stock midcontinent 
f.o. b. Tulsa) lol. pe 
Motor fuel: 
Gasoline (including aviation 
Production, total f bt 
Gasoline and naphtha from crud 
} bl 
Natural gasoline used at refineries 1 
Natural gasoline sold to Jobbers i 
Domestic demand 1 
Stocks, end of month: 
Finished gasoline 
At refineries i 
Unfinished gasoline i 
Natural gasoline and allied products d 
Ext orts (motor fuel, gasoline, jet f § 
Prices, gasoline: 
Wholesale, refinery (Oklahoma, grou} 
lol. per ga 
W holesale, regular grade (N. Y 1 
Retail, service stations, 50 cities d 
Aviation gasoline: 
Production, total thot fbb] 
10-octane and above i 
Stocks, total 1 
1M-octane and above. iT 
Asphalt:O 
Production lo 
Stocks, refinery, end of month di 
Wax:O 
Production 10 
Stocks, refinery, end of month 10 
Asphalt products, shipments 
Asphalt roofing, total thous. of squares 
Roll roofing and cap sheet: 
Smooth surfaced dc 
Mineral surfaced - do 


Shingles, all types 
Asphalt sidings 
Saturated felts 


PULPWOOD AND WASTE PAPER 


Pulpwood: 
Receipts 
Consumption - -- 
Stocks, end of month- 
Waste paper: 
Receipts 
Consumption ..-.- 
Stocks, end of month- 


WOOD PULP 


thous. of cords (125 


Production: 
Total, all grades thous. o 
Dissolving and special alpha 
Sulphate (paper grades) - 
Suiphite (paper grades) --- 
Soda... ‘ acts 
Ground wood 
Defibrated, exploded, etc. 
Stocks, own pulp at pulp mills, end oft 
Total, all grades- -- s! 
Sulphate (paper grades) --.- 
Sulphite (paper grades) --.-- 
Soda--- our 
Ground wood 


Exports, all grades, total_.--. 


Imports, all grades, total 


Dissolving and special alpha eed 
Sulphate... 


Sulphite (paper grades).-.... 
Soda__-- ; inn 
Groundwood 


PAPER AND PAPER PRODUCTS 


All paper and paperboard mills 
Paper and paperboard production, total 
tl 


ous f 


Paper (incl. building paper) 
Paperboard - - - . 

Building board. 

’ Revised. 
t Revisions for 1952 appear on p. 5-35 

§ Revised effective with the October 19 
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PAPER AND PAPER PRODUCTS— Continued 


rint, and paper- 
Ip Association):t 


uly 
short tons 


yper, excl. building paper, ne‘ 
hoard (American Paper and 
Orders, new 





Orders, unfilled, end of month do 
Production do 
Shipments do 
Stocks, end of montt do 
Fine paper 
Orders, new do 
Orders, unfilled, end of month do 
Production do 
Shipments do 
Stocks, end of montt do 
Printing paper 
Orders, new do 
Orders, unfilled, end of month do 
Production do 
Shipments do 
Stocks, end of montt do 
Price, wholesale, book paper. “‘A”’ grade, English 
finish, white, f. o. b. mill dol. per 100 Ib 


Coarse paper 


Orders, new short tons 


Orders, unfilled, end of month do 
Production do 
Shipments do 
Stocks, end of mont! do 


ewsprint 
Canada (incl. Newfoundland 


Production do 
Shipments from mills do 
Stocks, at mills, end of month do 
United States 
Consumption by publishers do 
Production do 
Shipments from mills do 
Stocks, end of mont! 
At mills do 
At publishers do 
In transit to publishers : do 
Imports do 


Price, rolls, contract, delivered to principal ports 
dol. per short ton 
aperboard (National Paperboard Association 
Orders, new thous. of short tons 
Orders, unfilled, end of month do 
Production, total do 
Percent of activity 
aper products: 
Shipping containers, corrugated and solid fiber, 
shipmentst mii. sq. ft. surface area 
F iIding paper boxe vaiue 
New orders 1947-49= 100 
Shipments do 


PRINTING 


0k publication, tot number of editions 
New books do 
New editions do 
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939, 598 
592, 116 
927, 526 
916, 598 
412, 529 


114, 482 
57, 995 
115, 847 
110, 927 
95, 555 


342, 798 
294, 740 
322, 188 
323, 037 
165, 570) 


13. 80) 


296, 475 
124, 040 
$02, 944 
297, 929 

88, 295) 


515, 482 
481, 487 
18Y, 067 


400, 311 
98, 115 
100, 585 


8, 686 
495, 871 
85, 178) 
454, 297) 


125. 75 
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1, 140. 4) 
424. 9| 
1, 064. 4 
90} 


7, 153} 
214.7 
185. 0 


1, 102 
855 
247 


April 


843, 494 
547, 633 
874, 5&3 
878, 354 
410, 021 


108, 483 
57, 500 

111, 501 
109, 879 
97, 7 

279, 943) 
258, 238) 
303, 684} 
311, 678) 
157, 576) 
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117, 975 
276. 575 
oe 


500, 199 
503, 292 
185 974} 


414, 877| 


88, 968 


369. 1 
1, 014. 6} 
83] 
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6, 952 


198. 6) 
182. 2 
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1, 101 
SU4 
207 
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841, 999 
533, 638 
866, 681 
858, 755 
417, 941 


108, 140 


56, 305 


110, 232 
107, 488 


99, 287 


287, 338 
249, 515 
298, 138 
300, 216 
155, 498 
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273, 217 
112, 185 
283, 506 
278, 859 
91, 116) 


497, 221) 
497, 561 
185, 634 


422, 157 


96, 670 
98, 716 


7, 511 
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814,525) 881,041 867, O80 R89. 447 874, 399 


587,819 609, 967 612, 304 603, 520 ASA AM) 
758, 760 RRS, O60 R61. 811 015, 483 RAY, 438 
756, 126) 880, 206 RAG. GIT 907. 515 RR5, 429 


410,562) 421,584; 428,204) 431,529) 437, 830 
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97,310} 106, 820 116, 182} 114,110 





64, 215 63, 587 62, 695 49, 454 
91,363; 112,279 119, 167 116, 30 
91, 221 106, 813 113, 389 111, 707 


98,804) 104,741) 109,274) 110,361) 110, 621 


292.019; 297,809) 307,601) 308,605) 292 411 
292, 305) 295, 870} 302,427) 294,558) 290, 345 
256, 760) 308,034) 299,596) 311,139) 302, 431 
255,785) 306,948) 297, 900 310, 482 303, 304 





150,515; 151,600) 153,295) 153,952) 153,078 


13. 80 13 80] 13. 80) 13. 80 13. 80 
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| | | | 
278, 907} 265,092) 302,502) 283,590) 285,726) 200, one 
111,330) 120,685) 140,375) 138,597) 136.41 132, 9R2 


285, 178) 


252, 002} 293, 602 281,316) 301, 8&7 207. O84 
249, 880; 289,863) 280,946) 302,127) 297, 30 
95, 198] 99, 898) 99, 935 OS, 741 06, 021 





/ 
503,979; 503,145; 491, 153) 525 G00; 522 100 
481,686) 518,844) 482.559) 541, 835 542, 904 
174, 687; 158,988) 167,582} 151.743) 130.858 


338, 471} 360,825) 388,321] 437,191] 420, 422 


96, 324 99, 492 96, 592) 110,328 106, 479 

96, 597 98, 503) 98, 202 107, 407 107 920) 
| | . - 

7, 654 8, 643 7, 033 9, 954 8. 513 
481,612} 508,703) 490,256) 448,907) 434 131 

71, 086 66, 199 64,769) 77,057 88, 372 


393, 098) 434, 107 396, 943) 415,231) 455, 406 
{ } 


125. 75 125. 75 125. 75} 125 


25. 75 25 75 125. 75 


964.3) 1,044.0) 1,069.0) 1,092.4 1, 078. 9 


390. 3 330. 7) 428. 8] 390. 5 343. 2 
916.8) 1,068.5) 1,004.1) 1,105.7) 1,102.1 
74) 92| 88 94 93 
6, 250) 7, 010) 7, 242 7, 626 7, 195 
173. 7) 199. 8 194.1 187.2 168. 0 
159. 9 183. 9 180. 0 186. 9 177.2 
| | 
923 802 ARS 1, 408 941 
714 661 754 1, 198 811 
209 14! 134 210 130 





RUBBER AND RL 





RUBBER 
tural rubber 
Consumption long tons 
tocks, end of montt do 
Imports, including latex and guayuleft do 
Price, wholesale, smoked sheets (New York 
dol. per Ib 

emical (synthetic 


Production long tons 


onsumption do 
tocks, end of month do 
Exports do 
claimed rubber 
Production do 
Consumption : do 
tocks, end of month do 


TIRES AND TUBES 


eumatic casings 


roduction thousands 


Shipments, total do 
Original equipment do 
Replacement equipment do 
Export do 

Stocks, end of montl do 

Exports do 

ner tubes: o 

Production do 

Shipments do 

Stocks, end of mont! do 

Exports do 

Revised pi 
t Revisions for 194 uy 
ions for J 1 ( ] $ for st 








@ Data for produ hipments, and stocks have 





53, 
112, 829 


47,72 


ipping containers 


r i 
revised 





214 
47, 581 
53, 654 





065 


, 243 
131 
$35 
176 
, YOO 
178 


> 98 9 


6, 266 
6, OO1) 
11, 234 

89| 


Ooeg_iInNnir 


51, 398 





7, 965 
8, 319 
3, 020 
5, 115 

184 

193 
5, 909 
6, 002 
11, 170 
104 


ind for various months if 
g January 


'BBER PRODUCTS 
37, 894 38, 069 52,412 55, 97( 53, 326 
109, 564 124, 810 119, 191 115, O71 105, O25 
40, 601 59, 124 48, 618 49, 432 45,474 


244 - 2dl 241 268 é 
46, 964 48, 807 51, 384 55, 644 
41, 552 42, 05) 53, 878 58, 309 
162, 944 70, 159 161, 662 161, 167 15 
3, 228 3, O18 2, 161 3, 204 





17, 907 15, 444 22, 332 23, 444 22, 915 
16, 301 17, 660 19, 92¢ 22, OOS 22 321 
31, 304) 27, 692 29, 632 46, 39 29, 451 


6, 360 5, 427 7,279 7, 869 7, 62¢ 
&, RA &, ORD 6, 269 6, 2h 6, 842 
2, 782 2, 527 1, 601 1, 8S 3, 124 
», 049 5, 429 4, 537 4,2 3, 560 
155 23 130 147 158 
12, 640 9, US. 11, 184 12, 709 13, 67¢ 
136 116) 131 120 147 
4, 132 4, 490 », OA 3, 24 
6, 257 4,034 3, OST 2.05 
&, 429 7,179 8, 31 8, 704 
67 65 62 69 





April 1953 for paper will be shown later; data prior to 1947 for unfilled orders and stocks of paper are on a different basis 
2 for rubber imports appear in the May 1954 SurvVEY 


Revisions prior to June 1953 are available upon re 
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Unless otherwise stated, statistics through 1952 a 
descriptive notes are shown in the 1953 Statistical 


Suppiement to the Survey 


ABRASIVE PRODUCTS 


Coated abrasive paper and cloth, shipment 


PORTLAND CEMENT 








Production an t 
Percent of capacity.-...----..-.. 
Shipments : —— _ 
Stocks, finished, end of month... 
Stocks, clinker, end of month 
CLAY PRODUCTS 
Brick, unglazed: 
Production} oe _.. thous. of st 
Shipmentsf_..-.-- 
Price, wholesale, common, composit 
plant 
Clay sewer pipe, vitrified: 
Production cia eniaiein 
Shipments caine eametaina 
Structural tile, unglazed:t 
GLASS PRODUCTS 
Glass containers: 
Production ...thous 


Shipments, domestic, total 
General-use food 
Narrow-neck food 
Wide-mouth food (incl. packer 
jelly sses, and fruit jars th 
Beverage (returnable and nonreturt 





jeer bottles 
Liquor and wine 
Medicinal and toilet 
Chemical, household and industrial 
Dairy products 
Stocks, end of month 
Other glassware, machine-made 
Tumblers 


Production aow t 
Shipments me 
Stocks 
Table, kitchen, and householdw 
+} 


GYPSUM AND PRODUCTS 


Crude gypsum, quarterly total: 
Imports 
Production 





Calcined, production, quarts rly total 
Gypsum products sold or used, quart 
Unealcined 
Calcined: 
For building uses: 
Base-coat plasters....... 
Keene’s cement 
All other building plaster 
Lath. tt 
Tile 
Wallboard 
Industrial plasters_ - 
APPAREL 
Hosiery, shipments- -. thor 


Men’s apparel, cuttings:* 4 
Tailored garments: 
Suits 
Overcoats and topcoats 
Trousers (separate), dress and sx 
Shirts (woven fabrics), dre 


Work clothing: 
Dungarees and waistband over 


Shirts 


Womien’s, misses’, juniors’ outerwear, cutt 
Coats +} 


Dresses 


Suits- 
Waists, blouses, and shirts- tl 
’ Revised » Preliminary D 
and sport shirts—1,652; 1,808; work s 


laminated board (report 

*New series. Compiled by the U.S 
are based on a monthly sample surv« 
iccounted for about 90 percent of the tot 
the specified items; monthly data he 
and for January-—December 1952 and J 
of the December 1953 SURVEY. 

qDat sfor March, June, Se ptember 

@ Includes cumulative revisions for 





and 
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1954 


n-| Decem-| Janu- | 
ber | ber ary 


. 
farcl Apr May June | July August } 


STONE, CLAY, AND GLASS PRODUCTS 

















179, 124 162, 25¢ 177,518) 142,262) 151,217) 173,046) 169,267) 167,960) 171,087] 181,812 
| 
y | 17 21,7 23, 2 922, 802 25, 482 25, 698 2 22 25, 887 23, 826 22, 290 20, 2 
x }) ) 17 102 103 106 104 Ys r 8Y 81 
18, 7 y ‘ 24 28, 632 27, 702 QR RAT 29, 032 27, 134 22, 76 16, 347 13, 314 
OR, MF 97. (45 25. 4 ) 674 17, 524 14, 408 10, 909 9, 667 10, 732} * 16,722] * 23, 436 
11, 925 11, 681 ] 2 8, 585 7, 203 6, 029 4, 720 3, S06 3, 634) 5, 274 ‘7, 788 
| 
| | 
$73, 662 4, 258 22, 58 4, 41 7, 984 82, 952 76, 185 561,190) 557,097 519, 144 468, 522 
460, 448 532, 442 527, 964 RR, 200 573. 536 86. 532 ‘RO. 340 571,10 548 ARR 464, OSO 412. 028 
QR OR ] 98. 15 98 151 28. 193 OR I8G 98, 382 28. 382 28 430 28. 430 28. §42 
145, 25 8, 364 6, Ov 51, 249 135, 475 148, 594 156, 115 148, 169 18, 573 151,619] 132, 268 
129, 28 { 42¢ 162, 3 157, 590 153, 24 410, 320 121, 607 100, 512 
Q g S 86. 67 RZ. RO R4 G2 81. 278 8 ( 79, 699 68, 621 65, &2 
77 2 i. ~ 8 62 78. 66 RO. OOF 77, 095 79. le 71.874 64 ] 63. 716 
, ary 421 ). 929 108 1 30 8, 538 ] 149 
) 97 148 73 4 ), 25 Ss, SU] ) } 
l ] )2 1, 098 1. 511 1, 121 83 767 S 
2 §& g 2 9 3 724 3. 210 2 670 2 14 
268 9 9 { a1 1 2 
R 2 1 x) 67 Ne t f " 
RAE 1. 1¢ 1. 408 4 012 84 
2 2 Z Ul 2 452 2 iy Z $4 2 2 
P 48 ® re js 77 yr" 7 9 
\ l 914 917 28 303 4 24 2RG 9 
1,39 s { 12,89 13, 36 
j 122 78 is 4, 56S H 
) j ( 4, 768 6.2 1, SAS 4, 237 1.8 
R QR RF & 751 . 9 v, OSF x 118 9, 450 
- {8 2. OR 2. 827 2. HOF 2, O6F 3, 503 4,17 3, 180 2, 853 2. 752 
| 
RR 1. 14 R38 
RO4 2.07 2 Jt 
| 
| 9 | 16, 8 S14, 6 
| 
$93, 27¢ W172 
13, 984 114 
HH, 419 640 
. 688, 526 641, 847 
68 & 3 &. 303 
0.718 1. 136, 922 
. ( 138 ( 97 
rEXTILE PRODUCTS 
2, 4 724 7Y 2 14,12 14, SSS 12 2 12 
‘ » 44 1. f¢ { y2 2 1, 848 
‘ i $24 bal " 
‘ 1 4, H2 4, at 4, 272 4, US 2 
SN } 1, 692 1, 728 7 1, 840 
SS i ‘ st) 34 } 
M " { s4 364 2t ) 
. 2, 217 2, 75 2, 452 2, af 2, 4 2. 0 2,18 
2s 9 2 9 9 6. 5 x) 429 17. 157 17. 59 18. 511 18, 675 20, 892 
% { 1, 20 1, 25 874 ‘ 1, 158 1, 464 1,773 
} . 1, ( 234 117 1, 204 1. 140 Yst 1, 248 
J I 1 1954 (u bov Su 844; 1,732 
4 ] 4 ~ y 
( ) justry totals der } follows: Men’s 
tot | it 1; data prior to 1954 are bast lona I 
, Dease I | stab] ment fied in the women’s | 
that a unt for approximately 75 percent of total output. Data] 
1 be shown later; data for 1952 (except men’s dungarees, etc.) ar 
i for other mitt iweeks 
June-August i 
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niess otherwise stated, statistics through 1952 and 
descriptive notes are shown in the 1953 Statistical 
Supplement to the Survey 


March | April May 





June 





COTTON 


tton (exclusive of linter 
roduction 


Ginnings§ thous. of running bales 


Crop estimate, e t 500-lb. bales 
thous. of bales 116, 465 
nsumption# bales 5844, (192 
Stocks in the United States, end of month, 
total? thous. of bales 13, 406 
Domestic tto t do 13, 340 
On farn I t do 1, 047 
Publie st esses do 10, 524 
Consumir ent do 1,770 
Foreign cottor do 65 
ports bales 429, 659 
orts ¢ do 16, 258 
Prices (farm A n upland cents per Ib 31.1 
Prices, wholesal idling, ‘540’, average 10 
irkets cents per Ib 34.2 
n linters:4 
I ptior thous. of bales 509 
1uctl do £189 
tocks, end of 1 do "1, 557 
COTTON MANUFACTURES 
1 lott 
broad-w i er 12 inches in width, 
iction t P mil. of linear yards 2, 512 
rts thous of sq. yd 44, 540 
orts do 3, USY 
wh 
\f maregit cents per Ib 26. 84 
m, 28 ents per vd 34.9 
Print clot! 8 2 do 15.4 
t I 48 44-48 do 16, 8 
I t or tubes 
9 1 dol. per Ib . 632 
6/2 bed, knit do 921 
+ r lke € 
1 ] : total thous 2, 872 
t do 19, 626 
i] fibers, total l. of hr $11,454 
A do 458 
Cor t do $10. 799 
( f ' $125.3 
RAYON AND ACETATE AND MFRS. 
f mil. of lb 60. & 
i t do 29. 2 
ent do 75.4 
t ao 28.3 
r thous. of It 2 269 
r ent, f. 0. b. shipping 
nts dol. per It 780 
le 336 
il oodas, productior 
terlv. thous. of linear ards 402,378 
SILK 
rts thous. of lb 36 
e. who ] t anese, 20/22 denier, 87% 
AA), f. va dol. per Ib 5. 23 
WOOL 
2 Ps 
4S thous. of Ib § 24, 52 
4SS do $11,738 
do 17, 828 
tent® do 10, 57¢ 
64 . sSis lol. per Ib 1. 67 
g hasis do 1. 122 
4 i 4 ik in basis, in 
md dol. per It 1. 72 
r Revise | ir} Tota) ginnings of 1953 crop 
q data If M te ber, and December 1954 and 
l 
Re for ‘ sponding note in April 1954 St 
*Niow s | {w la ompiled by the U 
t Revisions for 1952 are shown in the August 1953 SURVEY 


1 16, 317 


422, 048 
24, 143 
31.6 


34.2 
105 


150 
1, 590 


64, 206 
6, 242 
26. 75 


34.9 


16. 5 


. 30 
. 921 


0 
19, 
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8, O91 
457 


125.3 


60. 4 
28.9 
69.8 
28. 3 


RVEY 


S. Department of 
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e 
nevisio 


( 


645, 472) 778, 558 
11, 386 10, 183 
11, 305 10, 106 

802 559 
8, O62 8, ISU 
1, 540 35 

g] y 





2, 454 


47, 243 49, 81S 
4,732 1, 253 
26. 28 26. A 

34.4 


16. 3 16.3 
. 627 633 
917 92) 
2, 627 2), HAF 
19, 32 19, 332 
8. 93 l 39 
447 447 
R 2hé 10, 21¢ 
122. ¢ 122. 8 
g " 
OS 67 
97 9 rR 
2 178 3, 106 
7s 7s 
33t $3¢ 
383, 245 
67 843 


8,319) § 

+, 86S 21, 
10, 553 12, 38 
1.73 1. 7¢ 

1. 184 1. 187 
1. 72 1. 72 
to Dece 3 

vt Wet { 
ymmerce, Bureau 
a 

T ro VO 


f 


gon 


1954 


j 


July | August 


1, 694 





9, 728 21, 996 
Y ; 91.917 
12, 631 
8 8, 304 
l gR2 
7 79 
189, 58 
9, 941 
34.0 
34.2 

OF 1 


48, 282 47, 16 
, 355 5,110 
26. 48 26. 51 
34.7 35.9 
15.8 16 


17 917 
ZU, th 20, 6 
19, 286 19, 








8, 583 

126. 2 

3. 2 

5 & 

70. 2 73.2 
20.0 x. 1 
> O40 , 785 
7s 780 
f a) 
654 890 


4.55 4. 68 


21, 301 23, 76 
5, YOS 9,2 
012 18, 478 
8, GSU 1 4 
1. 75¢ 1. 762 


the Census; d 


ds for first an 


TEXTILE PRODUCTS—Continued 

















1955 
Septem-| | Novem-| Dev Janu- | Febru- 
—" Oct ats sat Marct pr 
er ober ber ber ry ary fare April 
, 691 9. 670 12,439 713 4 213, 405 £13, 601 
4] 79 
815, 315 06, 603 703, 607 & 748 711. Qe 720. 81 R92. 892 
2, 992 19, 948 18, Se 7, 5S 16, 463 15, 351 1,20 
2, 921 10, RR4 18, S04 7 f 16. 401 ] 4. 236 
8, 990 RI 5 484 9 7 1, 1% t 
10, 862 12.73 13. & 8 l 44 12, 668 11. 848 
1,069 348 1, 517 1, 767 1,84 1, 832 
71 64 ) 62 109 As 
199,322 350.853) 389, 62 406 7 341571 307.45 
6, 538 6. 635 6. ROR y 6. 489 16, SO 
34. 44.7 33.2 2 1.7 ) 
34 4.3 33 4.2 4. 2 7 
1K 7 117 e l 
8177 224| 214 87 It 
1, 587 1. 660 1. 763 S 8 1, 827 
2, SUZ 
50, 809 55 82] 4X 44,12 47,42 
7, 622 6.9 10, 8S 7, 68 7, 0 
26. OO 4), fi 26, SF 27. 29 9 27. 78 
35. 9 35.9 ; 1 9 ‘ 
16. 5 16 lf 
16. 4 16 16. f f 16. 
633 42 43 HO4 6 
114 J 4 W4 
x 4 A), HOH *). TR mH). 78 20, 891 
19, 27¢ 19, 2Y 19 48 os ) 
ll, 222 9,7 9, 464 34 j rx 
458 443 4s H i i 
510,4 4 &. 768 ‘ is 
12 136. 3 134. 5 , i 
62 64. 2 f 5 7 _ 
2.4 $2.4 { 3 
64.8 61.4 ~ 44 
y s - s _ -* - 
7 8. 300 ’ 
78 TRO 72 . e 7 g & 
> t yt ¥! 
407, 57¢ 1 
567 814 7 40 812 
4.8 1.7 4.78 1 ¢ ; 4.4 
24,81 « is 19, 04 ! Ze, 62 
7s 9, 502 ». 172 . “ ) 2 ¢ 
17,7 16, YYS 13,8 4 29 Vw 
® tS & Slt 7. 884 Py m ) 
1.77 1. 712 1. r 1 { 1 
1, 220 1. 10 1. 07 i 1.1 1. 138 
1.72 lL f2 1. 67 20 1.47 1.4 ; 
lar | ‘Total ] 4 ) § Data cover a week pe 
nt 4 weeks; stock u ’ 


itiable 


woo! cover 


class; data prior to April 


wn in the October 1953 SURVEY 
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SURVEY OF CURRENT BUSINESS 

















? Preliminary estimate of production based on Ward's Au 
tRevisions for 1952 are shown in the August 1953 SuRVEY 


© Width of cloth relates to that currently used; change 


9 Data exclude all military-type exports. Scattered monthly rev * 
o' Revised beginning 1952 to include production of converter dollies; data as revised 


does not affect the 























. fade _ 1954 1955 
Unless otherwise stated, statistics through 1952 and : 
descriptive notes are shown in the 1953 Statistical | le | , | Pol | 
: , \ Septem-} | Novem-| Decem-| Janu- Febru ai 
Supplement to the Survey Tarcl Apr May June July August con October ber | hor ary | ‘ March April 
rEXTILE PRODUCTS—Continued 
WOOL MANUFACTURES 
Knitting yarn, worsted, 2/20s-50s/56s, Brad j 
wholesale price er lt 2 2 2. 043 2. 043 2. 037 2. 037 2. 013 1. 989 1. 928 1. 928 1. 916 1.916; »1. 88) 
Woolen and worsted woven goods, except w f 
felts:t ss 
Production, quarterly, total thous. of } fi2, 738 69, 440 ‘ 72, 493 75, 472 
Apparel fabrics, total_- 54, 835 63, 559 67, 604 _-. 69, 509 
Government orders 1 158 570 r 458 551 
Other than Government orders, total 3, 87 62, 989 67, 146 68, 958 
Men’s and boys’ 26, 461 :0, 078 28, 043 34, 091 
Women’s and children’s aif 32, 911 39, 103 34, 867 
Nonapparel fabrics, total 0 103 , S81 4, 8&Y 5, 963 
Blanketing io 4,4 it 2, 949) __. 2, 993 
Other nonapparel fabrics ie 448 2, 535 1, 940 2, 970 
Prices, wholesale, suiting, f. 0. b. mill 
Flannel, 12-13 oz./yd., 57’°/60"’ 1947-49 = 100 12. 1 112 12.9 112.9 112.9 112.9 111. ¢ 112.1 112.1 112.1 12. 1 112.1 112.1 
Gabardine, 1044-12" oz./yd., 56’'/60' 1( y2. 3. ¢ 3. 103. ¢ 103. 6 103. 6 103. 6 153. 6 103. 6 103. 6 97.3 97.3 07 
_ Dp rr A rr ' . ' <RIFE 
PFRANSPORTATION EQUIPMENT 
AIRCRAFT 
Civil aircraft, shipments- mber 2 559 ) 316 293 265 265 174 288 290 350 357 478 
Exports 9 M l } 67 105 68 83 61 108 87 83 i 
MOTOR VEHICLES 
Factory sales, total num ber 633,003 631,769 588,562 598,876 530,416 521,450) 369,942) 287,730) 587,785) 766, 169] * 725,379| 744,942) 894, 597 
Coaches, total lo 29 } 274 35] 246 309 326 397 305 22 190 176 325 
Domestic ) 28 345 25 349 190 306 314 385 251 332 185 148 267 
Passenger cars, total. lo 531,529 534,667 497,062 507,055 451,663 445,306, 300,998) 221,195, 498,248) 669, 936] 635,513) 677,705) 791, 280) ©2754, 000 
Domestic lo 10, 024 192 478,889 489,994 437,028 431,371) 292,721) 214,913) 477,927| 643, 763] ° 611,040) * 648,616) 765,663 
Trucks, total 10 101,177 3, 723 91, 22¢ 91,470 78, 507 75, 835 68, 618 66, 138 RY, 232 95, 811 89, 676 67, 061) © 102, 992 »2129 O00 
Domestic. 7 aS 4 79, 439 73, 712 74, 250 62, 161 60, 263 50, 845 48, 966 72, 862 79, 767 73, 949 5, 2 86, 070 
Exports, total 9 -. Le 15, 72 $79 30), 254 20, 154 26, 794 26, 645 22, 224 29, 261 34, 849 38, 468 56, O92 
Passenger cars 9 le 12 24, 836 18, 206 14, 697 13, 210 11,519 9, 556 6, 357 12, 519 20, 393 21, 550 23, 256 
Trucks and buses 9 9, 580 2), 889 19, 183 15, 557 15, 944 15, 275 17, 089 15, 867 16, 742 14, 456 16, 918 12, 836 
Truck trailers, production, total lo On 1,74 4,844 248 3, 678 3, 899 4, 4, 876 4, 925 4. 750 5, 226 6, 402 
Complete trailerso".____--. do 1, 74 4 4, 638 4,97 3. 457 3 740) 4 4, 743 4. 726 4 602 5 020 6. 14 
Vans. E do 1, 879 st 1, 934 2,479 1, 858 2, 052 ) 2, 822 2, 823 2, 849 3,091 3, 739 
All othera’_- ‘ do 2, 862 2, 670 2, 704 2, 498 1, 599 1, 688 l 1, 921 1, 903 1,753 1, 938 2, 401 
Trailer chassis d 259 2 20 2 221 159 133 199 148 197 262 
Registrations: 
New passenger cars lo 480, 73 FOR. 102 520, G58 596, 719 474, 316 440, 312 407,844 395,945 381.081) 656,611 440.024 476,584 636, 534 
New commercial cars. do 72, 58 75, 332 78, 209 85, 858 65, 181 64, 180 66, 174 71, 254 64, 735 69, 838 62,231; *° 56, 242 64, 732 
RAILWAY EQUIPMENT 
American Railway Car Institute 
Freight cars: 
Shipments, total number 4, S26 4, 198 3, B58 2, 683 2, 051 2, 450 2, 958 2, 348 1, 770 2, 232 2, 008 2, 572 3, 133) .. 
Equipment manufacturers, total do f 138 2 1, 263 955 990 1, 600 1, 338 1, O85 1, 428 1, 599 2, 032 2, 368 
Domestic ; do 7 1 2, 028 1, 230 705 837 1, 208 807 617 1, 369 1, 599 1, 882 2, 068 
Railroad shops, domestic lo l 7 1, 145 1, 420 1, 096 1, 460 1, 358 1,010 685 sO4 409 540 765 
Passenger cars, equipment manufacturer 
Orders unfilled, end of month, total* do 63¢ 572 541 500 502 450 587 563 514 757 761 153 
Domestic lo 374 330 14 285 316 291 448 434 405 671 693 918 
Shipments, total - -- do 59 64 41 44 65 52 2 38 54 57 40 3¢ 45 
Domestic... do f 44 i 30 34 25 22 25 34 34 18 21 27 
Association of American Railroads : 
Freight cars (class 1), end of month:§ 
Number owned 1 77 1, 771 1, 768 1, 764 1, 757 1, 753 1, 750 1, 745 1, 739 1, 736 1, 733 1, 730 1, 727 
Undergoing or awaiting classified repair 
thousar Is 4 112 1l¢ 118 122 126 120 116 121 124 117 
Percent of total ownership 8 f 6. ¢ 6.7 6.9 ee 6.9 6.7 7.0 3 6.8 
Orders, unfilled number 6, SOF 13, 964 2, 169 11, 429 10, 33 11, 016 10, 232 13, 639 13, 624 16, 970 17, 096 18. 001 
Equipment manufacturers d 4, 068 2, 132 214 1, 793 1, 731 3, 911 4, 403 6, 581 6, O78 7, 248 6, 981 6, 240 
Railroad shops ] 2, 828 1, 832 v5 9, 636 8, 603 7, 105 5, 829 7, 058 7, 546 9, 722 10, 115 11, 761 
Locomotives (class I), end of month 
Steam, undergoing or awaiting classified repairs 
number 1, 222 1, 169 180 1, 117 1, 081 1, 102 1, 233 1, 237 1, 226 1, 227 1, 200 1, 298 
Percent of total on line 11.2 1.1 11 11.1 11.0 11.4 13. 1 13 13. 9 14.5 15. 6 16. 1 l 
Diesel-electric and electric: Orders, unf l 
number of power units f 300 17 124 133 99 115 158 267 493 472 455 128 
Exports of locomotives, total4 num ber re 7 4¢ 36 42 34 39 32 33 29 28 Di ncccucweelaceaes 
INDUSTRIAL TRUCKS AND TRACTORS 
Shipments 
Trucks, electric (rider-type) 173 366 44 445 413 357 357 348 359 394 342 359 425) _ 
rrucks and tractors, gasoline-powered* ; . , 1, 449 1. 652 1. 808 
rrucks, hand (motorized)* i - 387 144 507 |. 
* Revised. » Preliminary 
' Beginning January 1955, data include 2 types of aircraft formerly cla is ‘special category’ and therefore excluded from the total; January exports of such types totaled 8 aircraft. e 





tomotive Re Production for preceding month’ 794,000 passenger cars; 110,000 trucks 
npa ability of the series 
s for 1952 for motor vehicles will be shown later 
are comparable with figures through 1951 shown in the 1953 issue of Business Statistics. Revisions 


for January-September 1952 are shown in the December 1953 SURVE 
@ Excludes railroad shops except when noted 
*New series; monthly data prior to 1953 pt for trucks and tractors) will be shown later. 


§Not including railroad-owned private refrigerator car 
{Revised exports for May 1952, 41 locomotive 


U, S. GOVERNMENT PRINTING OFFICE: 1955 




















Dt aL i ell ea a thai Aa 


en es 


a and 


oer 











Advertising -__ 


Agricultural em ploy 2a 


Agricultural loans and foreign trade -- 
2,11, 12, 14, 15,40 
2 


Aircraft and parts _ - 
Airline operations _ _ 


Alcohol, denatured and ethyl ee 


Alcoholic beverages. 
Aluminum - 

Animal fats, ‘greases, 
Anthracite_ -__-_--.- 

Apparel _-_-- 


Automobiles__- --. - - - 


Bakery products 


Balance of payments. 


and oils___---_- 


Pages marked S 
38 


16,17, 21,22 


paiteiaaien 3 
weenie 24 
so iptarintaiti 2, 6,8, 27 
Se 33 
cntoenige te 25 

, 13, 14, 15, 34 


“95 356,859; 10, 1213, 14,15, 38 
36 


Asphalt and asphalt products : 
2, 3,8, 9, 11, 12, 14, 15, 16, 22, 40 


tint 2b paivedibea db gibkieownennpemapEt 14, 16 
Barley... --- adipiietialchisiatidtins tnanapigdimniainiehiaatnia, 28 
Barrels and drums ia:iisaiddaigicidab nasal than telnet canted 32 
EEE A 34 

29 


Beef and veal - - - - -- 
Beverages - 
Bituminous coal 


Blast furnaces, steel works, ee a. 


Blowers and fans 
Bonds, issues, prices, 
Book Publication 
ee 

Brick 


sales, » yields Beas 


Brokers’ | loans and balances __- ‘ 


Building and constru 
Building costs 


ction materials 


Business incorporations, new___---- 
Business sales and inventories - - - - - - 


Butter__...-.- 


Cans (metal), closures, crowns__- - ~~ 


Carloadings_ 
Cattle and calves 


Cement and concrete products ene 


Cereals and bakery p 


Chain-store sales (11 stores and over only). 


Cheee.....<« 
Chemicals_-_ 
Cigarettes and cigars 


roducts 


2, 6,8, 12, 13, 14, 15,27 
1 


, 13, 14, 15,35 
11, 12, 14,15 


6,38 
6, 12, 13, 14,15 
10 


27 


2, 3, 4, 6, 12, 13, 14, 15, 18, 22, 24 


Civilian employees, Federal 


Clay products (see al 
a” re 


Coke. 


Commercial and industrial failures - 


Communications 
Confectionery, sales 
Construction: 


so Stone, clay,e 


6, 30 
12 


tc) 6,38 
, 3,6, 11, 13, 14, 15, 22, 23, 34, 35 
2 


, 13, 14, 15, 19, 20, 24 
29 


Contracts awarded _._........--- 


Costs..... anu 
Dwelling units 
Employment, 


earnings, hours, wage rates - 


Highways and roads_____._.-.-..- 


New construction, 
Consumer credit 


dollar value. - 


Consumer durables output, index __- 
Consumer expenditures... ...----- 


Consumer price index 


Copper....-- 


Copra and coconut ae 


Corn__. 
Cost-of- living 
index) - 


"index “(see 


Cotton, raw and manufactures. ___- 
Cottonseed, cake and meal, oil_-_-- _- 
Credit, short- and intermediate-term - 


Crops 


Crude oil and natural gas ocnsened 
Currency in circulation. - ~~. ‘i 


Dairy products 
Debits, bank 


Debt, United States Government ___ 


Department stores 
Deposits, bank 


Disputes, industrial _- 


Distilled spirits 


Dividend payments, rates, and yields 


Drug-store sales __- 
Dwelling units, new 


Earnings, weekly and hourly - ___--- 
Eating and drinking ane ALE 


Eggs and poultry 
Electric power - 
Electrical machinery 


and equipment 


Consumer 


11 
13, 14, 15 


16,17 
2, 5, 25, 28, 30, 39 
2 


, 5, 11,12, 14, 15, 18, 22, 34 


Employment estimates and indexes . iedibeek 11,12 
Employment Service activities. ._........_-- 13 
Engineering construction _- - - ee 7,8 
Expenditures, United States Government- 17 
Explosives a9 25 
Exports (see also individual commodities) Leda 21,22 
Express operations aienraaledAiiecde dines abibdeated toubasich 23 
Failures, industrial and commercial. -__-_--_---- 

Farm income, marketings, and prices_-_-_--_-_- 1,2,5,6 
I a ee acids 1 
Fats and oils, greases man eS 6, 25, 26 
Federal Government finance________-------- 17 
Federal Reserve banks, condition at 16 
Federal Reserve reporting member banks. - - - - 16 
Fertilizers 3 pedo seal aiiacsods toed: aias ieee ele 6,25 
I 34 
a a al ea 8 
Fish oils and fish_..._---__-_-- épuvaiunt 25, 30 
SRR ie Ee eee IN 26 
Flooring _ . siete athe an i haat iin idl alain 31 
Flour, wheat__ 29 


INDEX TO MONTHLY BUSINESS STATISTICS, Pages 


Pages ery “ 

ae 
8, 9, 12, 13, 14, 15, is, 24,23, 27,26, 49,'36 
Foreclosures, real estate___- 
Foreign trade indexes, shipping weight, value 
by regions, countries, economic classes, and 


ccd miidedeksieesee 21, 22 
icine dinwibivlennciraneite 34 
eee ee 23 
Freight cars (equipment)_----.----- MSEXS 40 
Freight-car surplus and shortage - ---- -- --- . 23 
Fruits and vegetables. __.........--.--- 5, 6, 22, 28 
I I fa eins dese ceadaitw de eicern actin techie Geb ahem aome 35 
(aera + 
ES ee ae ee 34 
Furniture.......---- 2, 3, 6, 9, ‘10, 11, 12, 14, 1 15, 16 
Se bs incd abiniiidraemenmaeee citampine an’ 22 
Gas, prices, customers, sales, revenues.__.-_.--- 6, 27 
CE ictctcurbagebebheemenets , 36 
OO S 3a 12, 14, 15, 38 
nnn GD GRNUNEL . ocecnccccenccncous 34 
Nd cacteren til cansaatich aim iene anwar 24 
_ SEES 18 
Grains and products % * “6, 19, 22, 23, 28, 29 
Grocery stores - - - -- ae IE LN 9,10 
Gross national product_..........--......-- 1 
Gross private domestic investment__----__-- 1 
NS EEE EE 6, 38 
I ee eer 9 
Heating apparatus_----.-..-.----.-- 11, 12, 14, 15, 34 
OES OS eee 6, 22, 30 
SE GG CONE one cocenecccccccnn 7, 8,15 
| eee ‘ 29 
Home Loan banks, loans ‘Outstanding ee 8 
Home mortgages - - - - - - pbieciceawhaetede 8 
I iatenierk aeedaiod Line cog ieleate 38 
OS” aa 11, 13, 14, 15, 24 
Hours of work per week ‘ 12,13 
Housefurnishings - - - aie 6, 8, 9, 10 
Household appliances and radios.___.-_- 3, 6, 9, 34 
Imports (see also individual commodities)_... 21, 22 
Income, personal sg dh red witeticaubbelneiv inti tatbeah tales 1 
Income-tax receipts... .....-.-.--.--.-- " 17 
Industrial production indexes_._....--- " 2,3 
Installment credit- - - - nn 16,17 
Installment sales, department stores. 10 
Instruments and related atenad & a ‘11, 12, 14,15 
NE EEE EE 34 
Insurance, life _ - - - - - ee ee 
Interest and ee aes a 16 
International transactions of the U. S____- 21, 22 
Inventories, manufacturers’ and trade . 3, 4,9, 10 
Iron and steel, crude and manufactures - we 2. 

6, 18, 22, 32,33 
cnt cnscdnentcnwseensucesseeunne 35 
Labor disputes, turnover-.----.-....--------- 13 
EEE er ee ee 11 
Lamb and mutton_-_--- do ince say cnet nalnnac ln nantinitaiiet 29 
Dg dccitnbeninaedh duceetirntenuneeneees 29 
OT ES Se ee ‘ 33 
Leather and products--- -- 3 
3, 6, “12, 13, 14, 15, 30, 31 
SO CE. .canccteneouckee daeeee ‘ 26 
re 2, 5, 6, 23, 29 
Loans, real estate, agricultural, bank, ‘brokers’ 

(see also Consumer credit)__.-..-...-. 8, 16, 17, 19 
Sd ndecrtnegeeveabeseekanouse 40 
ON EI L EI E ES ee ene er eek - 36 
Lumber and products____------------ .. 

, 4, 6, 9, 10, 11, 12, 14, 15, 18, 31, 32 

Machine atue, cotton -- eee a 39 
os acy tes ok ales aoa dael 34 
Machinery 2, 3, 4, 5, 6, ‘Il, "12, 14, 15, 18, 22, 34 
Magazine advertising i * . 8 
10 


Mail-order houses, sales _- 
Manufacturers’ sales, inventories, orders____- 3, 4,5 
2 


Manufacturing production indexes _ _ _ - a 

Manufacturing production workers, employ- 
ment, payrolls, hours, wages » 28, 32, 13, 24, 15 
| Re Sas ere 26 
Meats and meat packing... 2, 5, 6, 12, 13, 14, 15, 29 
Medical and personal care 6 
Metals_... 2, 3, 4, 5, 6, 11, 12, “13, 14, 15, 18, 32, 33 
 tnic whpiakininhinhee beh benbiemmine 24 
De Seer eee ee 27 
Minerals and mining. 2, 3, 11, 13, 14, 15, 19, 20, 23 
18 


Monetary statistics _-_--- - -- 
LEELA IEE ILLIA A ANE 
Mortgage loans.....-.-.-.--- ,17 


EEE ETS EE Ree 23 
iad daa ins dees vicina pine 36 
ee . 6, 9, 18, 40 
EEE OE —EE EE ee 34 
National income and product_-_-_-......-...-.--. 1 
Diational paste, WiGtOlS.. .. 02. ccccccccccescs 24 
en ng i ecbebheeeeniuem 2.37 
Bewapaper advertising... ......<.<cce<s- 8 
ELE Ie eee ap 22,37 
New York Stock ‘Exchange, selected data _- 19, 20 
Nonferrous metals.... 2, 6, 11, 12, 14, 15, 18, 22, 33 
Noninsteliment credit... ...........--.-.~- 17 
Cnn weeeneenvesensdecuumeseeueneones 28 
EE ea TT a 34 
Cl Ge Gee, SORDES... .. nc cov ccccewsnsecce 6, 25, 26 

Orders, new and unfilled, manufacturers’ - 
SS Scadihiciatemiieaaldiienls - 11, 12, 15 
Paint and paint sinnnttits. - iad hainiithitcpeiatiatatin 6, 26 
ES Sere 23 
Paper and products and pulp-----...-------- 2. 
3, 4, 6, 12, 13, 14, 15, 18, 36, 37 
EET LL AA LAD POE 24 
12 


Payrolls, indexes - - - - ‘tindia hie 
Personal consumption expenditures be snes ee 1,9 
Personal income - - - ‘ 


S1-S40 





Pages marked S 

Personal saving and disposable income 

Petroleum and prod =e as 
3. . 


a 12, 13, 14, 15, 18, 22, 35, 36 

=a 32 
Plant and equipment e expenditures . 2,19 
Plastics and resin materials 26 
OU EES “ 32 
Population - - .. nik tds een 11 
POrl..«.«. an 29 
Postal savings - 16 
2,5, 29 


Poultry and eggs. 
Prices (see also individual commodities): 


Consumer price index 6 
Received and paid by farmers 5 
Retail price indexes 6 
Wholesale price indexes 6 
Printing and publishing 2,3, 12, 13, 14, 15, 37 
1,18 


Profits, corporation 


Public utilities 2, 6, 
1, 13, 14, 15, 17, 18, 19, 20, 26, 27 
> 





Pullman Company 24 
Pulp and pulpwood 36 
Pumps. 34 
Purchasing power of the dollar 6 
Radiators and convectors 34 
Radio and television 3, 6, 8, 34 
Railroads. ~~... - 2, 
11, 12, 14, 15, 17, 18, 19, 20, 23, 40 
Railways (local) and bus lines 11, 13, 14,15, 23 
Rayon and rayon manufactures 39 
Real estate 8, 16,17,19 
Receipts, United States Government 17 
Recreation € 
Refrigerators, electrical 34 
Rents (housing), index 6 
Retail trade, all retail stores, chain stores (11 
stores and over only), general merchandise, 
cna stores 3, 5,9, 10, 11, 13, 14, 15 
58... 28 
Roofing and ‘siding, asphalt 36 
25 


Rosin and turpentine 


synthetic, and reclaimed), 


Rubber (natural, 
tires and tubes 6, 22, 37 
Rubber products industry, production index, 
sales, inventories, prices, employment, pay- 





rolls, hours, earnings 2, 3, 4, 6, 12, 13, 14, 15 
ates snes 28 
Saving, personal _ .. 1 
Savings deposits. _ . 16 
Securities issued _ - - 19 
Services oe 1, 5, 11, 13, 14,15 
Sewer pipe, clay. 38 
Sheep and lambs 29 
Ship and boat building 11,12,14,15 
Shoes and other footwear , 9, 10, 12, 13, 14,15 
Shortening 26 
Silk, prices, imports 6,39 
Silver _ 18 
Soybeans and soybean oil 26 
Spindle activity, cotton 39 
Steel ingots and steel manufactures (see also 

Iron and steel) 2, 32, 33 
Steel scrap 32 
Stocks, department stores (see also Inven- 

tories) 10 
Stocks, dividends, prices, sales, yields, listings 20 
Stone and earth minerals 2, 3 
Stone, clay, and glass products 

3, 4,11, 12, , 15, 18, sd 
OO ee 34 
SS 22, 30 
Sulfur alaiietntiitedeataleid 25 
Sulfuric acid_........- 24 
Superphosphate. 25 
Tea_ ‘ . , 30 
Telephone, “ telegraph, cable, and radio-tele- 

graph carriers 11, 13, 14, 15, 19, 20, 24 
Television and radio 3, 6, 8, 34 
Textiles.....- on By 

4, 6, 12, 13, 14, 15, 18, 22, 38, 40 
aati sine inde acaien 38 
, | Seenes eee : 22, 33 
Tires and inner tubes 6, 9, 10, 12, 13, 14, 15, 37 
Tobacco. . . 2, 3, 4, 5, 6, 8, 12, 13, 14, 15, 22, 30 
Tools, machine 34 
Tractors 34 
Trade, retail and wholesale 2. 

5, 9, 10, 11, 13, 14, 15, 17 

Transit lines, local 23 
Transportation and transportation equipment ® 
3, 4, 5, 6, 9, 11, 13, 14, 15, 18, 23, 40 

Travel. _-.. > 24 
Truck trailers_- 40 
Trucks__- 2,40 
Turpentine and rosin 25 
Unemployment and compensation i. 33 
United States Government bonds 16, 17,19, 20 
United States Government finance 7 
Utilities___. ~~~ = 
6, 7, 11, 13, 14, 15, 17, 18, 19, 20, 26, 27 

Vacuum cleaners 34 
Variety stores. _- ‘ 9,10 
Vegetable oils 25, 26 
Vegetables and fruits 5, 6, 22, 28 
Vessels cleared in foreign trade 23 
Veterans’ benefits 13,17 
Wages and salaries 1,14,15 
Washers _ - - - ‘ 34 
Water heaters. 34 
Wax... 36 
Wheat and wheat flour 28, 29 
Wholesale price indexes 6 
Wholesale trade 3, 5, 10, 11, 13, 14,15 
Wood pulp 36 
Wool and wool manufactures 6, 22, 39, 40 
33 


Zinc 











UNITED STATES 

GOVERNMENT PRINTING OFFICE 

DIVISION OF PUBLIC DOCUMENTS 
WASHINGTON 25, D.C. 





OFFICIAL BUSINESS 
First-Class Mail 


PENALTY FOR PRIVATE USE TO AVOID 
PAYMENT OF POSTAGE, $300 
(GPO) 








A Basic Handbook for Businessmen 


BUSINESS STATISTICS 


The 1953 Statistical Supplement 
to the Survey of Current Business 


THE NEW VOLUME contains — Le 


prehensive descriptions and explana- 
tions of all statistical data covered in its 
tables and in the monthly Survey of Cur- 
ren Business, furnishing the reader with 
the information essential to the proper 
use of the data. Definitions of the statis- 
tical units employed, methods of collec- 
ion of data, adequacy of samples, and 
names and addresses of the original com- 
pilers are among the information in- 
cluded. In addition, the notes direct the 
reader to previous publications provid- 
ing monthly data prior to 1949, and call 
attention to any changes in the series 


which might affect comparability. 
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BUSINESS STATISTICS, 1953 edi- 
tion, will hereafter be the basebook to 
which the 2,600 series regularly carried 
in the 40-page Monthly Business Statis- 
tics section of the Survey of Current Bus- 
iness will be keyed. For each of these 
series it provides mcnthly data from 
January 1949 through December 1952, 
and annual averages of monthly data 


from 1935 through 1952. 
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$1.50 ae copy Business Statistics is now available from the nearest Department of 
eld office or from the Superintendent of Documents, U. S. Government Printing Office, 
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